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APPENDIX A - Form of Requisition

Amenca, to it duly paid by the Trustee at or before the execution and delivery of this Master
Indenture, and for other good and valusble consideration, the receipt of which is hereby
acknowledged, in order to secure the p of the ipal of, premium, if any, and interest on
the Bonds of a Senies (hereaftes defined) issued hereunder according to their tenor and effect and to
secure the performance and observance by lhc Dlstnn of all of the covenants expressed or implied
herein, in the Suppl ! Ind thei of such Series of Bonds and in the
Bonds of such Sena, does hereby assign and grant a secunity intevest in the following (herein called
the "Trust Estate") to the Trustee and its successors in trust, and assigns forever, for the securing of
the performance of the obligations of the District heremn set forth: (i) the Pledged Revenues
(hereinafter defined) and Pledged Funds (hereinafter deﬁned), and (i) any und all propeny of every
kmd ordscnptm wluch mayﬁumnme(onme Rer be sold,

posited, pledged, mortgaged, granted or delivered to, ordepomed with,
the Trustee as security for any Series of Bonds issued pursuant to this Master Indenture by the
District or anyone on its behalf or with its consent, or which pursuant to any of the provisions hereof
or of the Supplemental Indenture securing such Series of Bonds may come into the possession or
control of the Trustee or of a lawfully appainted receiver, as such additional security, and the Trustee
is herehy authorized 10 receive any and all such propesty as and for secunity for the payment of such
Series of Bonds and the interest and premivm, if any, thereon, and to hold and apply all such property
subject to the terms hereof, it being expressly understood and agreed that the Trust Estate established
and held hereunder for Bonds of a Series shall be held sepamte and in trust solely for the benefit of
the Owners of the Bonds of such Series, Additional Bonds of such Series and other obligations issued
expressly on parity therewith and for no other Series,

TO HAVE AND TO HOLD the Trust Estate, whether now owned or held or hereafier
acquired, forever;

IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth (a) for the equal
and proportionate benefit and secusity of all present and future Owners of the Bonds of a Series,
without preference of any Bond of such Series over any other Bond of such Series, (b) for
enforcement of the payment oftheBondsthenes. mmordmcemthdurlmlnd the terms

of this Master Ind and the Suppl the i ofsudlSmuof
Bonds, and a1l other sums payable der, under the Supp 1 Ind: such
Suisofﬂmdsoronmeﬂondlofmdlsmm(c)forthe fi of and pli with

the obligations, covenants and conditions of this Master Indenture except as otherwise expressly
prov:ded Ilerem as if all the Bonds at - eny time Outstanding (hereafler defined) had been

d and deli ly with the 1on and delivery of this Master
Indenture, all as herein set forth.

IT IS HEREBY COVENANTED, DECLARED AND AGREED (=) that this Master
Indenture creates a continuing lien equally and ratably 1o secure the payment in full of the principal
of, premium, if any, and interest on all Bonds of a Series which may from time to time be Quistanding
hereunder, except as otherwise expressly provided herein, (b) that the Trust Estate shall immediately
be subject 1o the lien of this pledge and assignment without any physical delivery thereof or further

MASTER TRUST INDENTURE

THIS IS A MASTER TRUST INDENTURE, dated as of December 1, 1999, by and
between MEDITERRA SOUTH COMMUNITY DEVELOPMENT DISTRICT, a local unit of
special-purpose government organized and existing under the laws of the State of Florida (the
*District"), and First Union National Bank, as trustee (the "Trustee”), a national banking association
existing under the laws of the United States and having the suthority to exercise corporate trust
powers, with its designated office and post office address located at One First Union Financial
Center, 200 South Biscayne Boulevard, 14th Floor, Miami, Florida 33131, Artention. Corporate
Trust Department.

WHEREAS, the District is a community development district duly organized, created,
established and existing under the provisions of Chapter 190, Florida Smuts, as amended (the
“Act”), for the purpose, antong other things, of financing and ing the
maintenance, and operation of the major i within the boundari oﬁlm District, and

WHEREAS, the District has the power and suthority under the Act to issue special
mmnanbondsmd rev:nuebondnndtousetheproceedﬂlmeofwﬁwmemewstoﬁqumng
and (as defined in the Act) and, by virue of Section 190.022
of the Act, to lcvy and collem special assessments therefor as provided in Chapter 170, Florida
Statutes, as amended and to levy and collect user charges and fees therefor as provided in Section
190.011, Florida Statutes, as amended; and

WHEREAS, memsmnhulhepwwermdmthontyunduﬂmmmummmebonds
and to use the proceeds thereof to finance the cost of 2cquiring and water
and contro! facilities (as defined in the Act) and, byvmueol‘SeuxonlWOZloftheAa,(olevymd
collect Benefit Special Assessments (hereinafter defined) and Mai Special A
(hereinafter defined) therefor; and

‘WHEREAS, the District has found and determined and does hereby find and detenmine, that
ocqmsuonandconmumonoftheSmest)em(huuﬂudéned)umdmﬂbcnumymd
dunb!emsavmgthemmmsgollof,,‘, g and
of portions of the i within the boundari nﬁthmnn,

NOW, THEREFORE, THIS MASTER TRUST INDENTURE WITNESSETH:
GRANTING CLAUSES
That the District, in consideration of the premises and by the Trustee of the trusts

hereby created and the purchase and mqmnu of the Bonds (bera.ﬁer defined) by the Owners
(hereafier defined), and of the sum of ten dollars ($10.00), lawful money of the United States of

act, (c) that the lien of this pledge and assignment shall be & first lien and shall be valid and binding
against alt parties having any claims of any kind in tort, contract or otherwise against the District,
irrespective of whether such parties have notice thereof] and (d) that the Bonds of a Series are to be
issued, authenticated and delivered, and that the Trust Estate is to be held, dealt with, and disposed
of by the Trustee, upon and subject to the terms, ditions, uses, agr and trusts
set forthin this Master Indenture unddneDlsmdwvmumdagreeswnh the Trustee, for the equal
andp i benefit of the ive Owners from time to time of the Bonds of each respective
Suiec, as follows:

ARTICLE I
DEFINITIONS

Section 10]. Meoning of Words and Terms. The following words and terms used in this
Master Indenture shall have the following meanings, unless some other meaning ts plainly intended

“Accountant" shall mean the independent certified public accountant or independent
certified public accounting firm retained by the District to perform the duties of the
Accountant under this Master Indenture.

“Accountant's Certificate” shall mesn an opinion signed by an independent certified
public accountant or firm of certified public accountants (which may be the Accountants)
from time Lo time selected by the District.

“Accounts” shall mean all accounts created pursuant to Section 502 hereof except
amounts on deposit in the Series Rebate Account within the Rebate Fund

“Accreted Value® shall mean, as of the date of computation with respect to any
Capital Appreciation Bonds, &n amount (truncated to three (3) decimal places) equal to the
original principal amount of such Capital Appreciation Bonds at the date of issuance plus the
interest accrued on such Bonds from the date of original issuance of such Capital
Apprecistion Bonds to the date of computation, suchinterest to accrue et the rate of intorest
per annum of the Capital App: Boods (or in d with a table of compound
accreted values set forth in such Capital Appreciation Bonds), compounded semi-annually on
cach Interest Payment Date; provided, however, that if the date with respect to which any
such computation is made is not an Interest Payment Date, the Accreted Value of any Bond
as of such date shall be the amount determined by compounding the Accreted Value of such
Bond as of the immediately preceding Interest Payment Date (or the date of original issuance
if the date of computation is prior to the first Interest Payment Date succeeding the date of
ariginal |ssu|nce) |t the rate of mwrm per anoum of the Capital Appreciation Bonds for the
partial period 4 ined by dividing (x) the number of days
clapsed (determmed on (he basisofa lhme hundred sixty (360) day year comprised of twelve
(12) thirty (30) day ) from the i di p g Interest Payment Date (or the




date of original issuance if the date of computation is prior to the first Interest Payment Date
succeeding the date of original issuance), by (y) one hundred cighty (180) A table of
Accreted Values for the Capital Appreciation Bonds shall be incorporated in a Supplemental
Indenture executed by the District upon issuance of any Caprtal Appreciation Bonds

*Acquisition and Construction Fund” shali mean the fund so designated in, and
created pursuant to, Section 502 hereof.

“Act® shall mean Chapter 190, Florida Statutes, as amended.
'Adﬁflnnal Bonds® shall mean Bonds of a Senu, m:ludmg Completmn Bonds,

b and delivered to the terms of a St p g for
the issuance of pari passu Additional Bonds of such Series

'Addmmwl Sma Project” shnll mun the acquisition and/or construction of any
additions, to and of a Series
Project to be financed, in whnle orin pm, from the proceeds of any Additional Bonds or
Subordinated Debt.

“Amortization Installments* shall mean the moneys required to be deposited in the
Series Redemption Account within the Debt Service Fund for the purpose of redeeming and
paying when due any Term Bonds, the specific amounts and dates of such deposits to be set
forth in a Supplemental Indenture.

"Assessments” shall mean all non ad valorem special assessments levied and collected
by or on behalf of the District pursuant to the Act and pursuant to the assessment plat and the
assessment roll refesred to therein, together with the interest specified by resolution adopted
by the Governing Body, the interest specified in Chapter 170 Florida Statutes (1995), if any
such interest is collected by or on behalf of the Governing Body, and agy applicable penalties
collected by or on behalf of the District, together with any and all amounts received by the
District from the sale of tax certificates or otherwise from the collection of Delinquent
Ass&memund whxchmrefenndtn as such and pledged to a Series of Bonds pursuant to
the ! h g the i of such Series of Bonds.

YT 1 11nd

*Authorized D ination” shall, cxcept asp in
relating to a Series of Bonds, mean the denomination of $5,000 or uly integral multiple
thereof.

“Authoriged Officer” shall mean any person authorized by the District in writing
directed to the Trustee to perform the act or sign the document in question.

“Benefit Special A * shall mean levied and collected in
accordance with Section 190 021(2), Florida Statutes (1995), as amended from time to tims,

"Chairman” shall mean the Chatrman of the Governing Body of the District or his or
her designee or the person succeeding to his or her principal functions.

"Code" shall mean the Internal Revenue Code of 1986, as amended, or any successor
thereto and the regul. p g8 orunder the Intemal Revenve
Codeofl9$4 as ded, if applicable, or any provisions thereto

"Collection Agreement” shall mean the agreement referred to in Section 811 hereof

Ind

“Completion Bonds” shall mean Bonds issued p toa 1
ranking on a parity with the Series of Bonds issued under such Supplemental Indenture, the
proceeds of which are to be used to complete the Sesies Project.

*Consulting Engineers” shall mean Wilson, Miller, Barton & Peak, Naples, Florida,
or any other engineering firm or corporahion having a favorable repute for skill and experience
employed by the District

“Cost” as applied to the Project, shall include the cost of acquisition and construction
and all obligations and expenses relating thereto including, but not limited 1o, those items of
cast which are set forth in Section 403 hereof

"Credit or Liguidity Facility” shall mean a letter of credit, a municipal bond insurance
policy, a surety bond or other similar agreement issued by a banking institution or other entity
satisfactory to the District and providing for the payment of the principal of, interest on or
purchase price of a Series of Bonds or any altemate or substitute Credit or Liquidity Facility
if then in effect

“Current Interest Bonds” shall mean Bonds of a Series the interest on which is
payable st least annually

*Date of Completion" with respect to a Series Project or Additional Series Project
shall mean: (i) the date upon which the Series Project and all camponents thereof have been
acquired or constructed and are capable of performing the functions for which they were
intended, as evidenced by a certificate of the Consulting Engineer filed with the Trustee and
the District, or (ii) the date on which the District d ines, upon the dation of
or consultation with the Consulting Engi that it cannot the Series Projectina
sound and economical manner within a reasonable period of time as evidenced by a certificate
of the Consulting Engineer of the District filed with the Trustee and the District, provided that
in each case such certificate of the Consulting Engineer shall set forth the amount of all Costs
of such Series Project or Additional Series Project which has theretofore been incurred, but
which on the Date of Completion is or will be unpaid or unreimbursed.

together with any and all amounts received by the District from the sale of tax certificates or

otherwise from the collection of Benefit Special Assessments which are not paid in full when

due md which are referred to as such and pledged to a Series of Bonds pursuant to the
| Ind horizing the i of such Series of Bonds

*Bond Counsel” shall mean an y or firm of f: 1l gnized
standing in the field of law relating to mumapal bonds selected by the Drstrice

*Bond Registrar” or "Registrar" shall mean the bank or trust company designated as
such by Supplemental Indenture with respect to a Series of Bonds for the purpose of
maintaining the registry of the District reflecting the names, addresses, and other identifying
information of Owners of Bonds of such Sesies.

"Bond Year” shall mean, unless otherwise provided in the S
authorizing a Series of Bands, the period wmmmung on the first dly oI'Mly in each year
and ending on the last duy of April of the following year.

"Bonds" shall mean the Qutstanding Bonds of all Series, and, except where the
context clearly requires otherwise shall include bond anticipation notes issued in anticipation
thereof

"Business Day” shall mean any day excluding Ssturday, Sunday or any other day on
which banks in the cities in which the designated corporate trust office of the Trustee or the
Paying Agent are located are authorized or required by law or other governmental action to
close and on which the Trustee or Paying Agent, or both, is closed.

"Capital Appreciation Bonds* shall mean Bonds issued under the Indenture and any
Supplemental Indenture as to which interest is compounded periodicaily on each of the
applicable periodic dates designated for compounding and payable in an amount equal to the
lhen-anrrent Accmed Value only at the maturity or aarher mdempuon thereof, all as so

d in a Suppl ) Ind of the District p g for the i thereof.

'Capnal:udlntaurmmmmmﬂumdueormbedueon-
Series of Bonds prior to, during and for a period not ding one year after th
nflSenesProjeambeﬁmdedbymd:Sms,lﬂorpanofsuchmlmwhlchwngepmd,
or is expected 10 be paid, from the proceeds of such Series.

“Capitalized Interest Account” shall mean any Capitalized Interest Account to be
established within a Series Debt Service Account by Supplemental Indenture with respect to
any Series of Bonds issued under this Master Indenture, as authorized pursuant to this Master
Indenture

"Debt Service shall mean collectively the principal (including Amortization
Instaliments), interest, and redemption premium, if any, payable with respect to the Bonds

“Debt Service Fund™ shall mean the fund so designated in, and created pursuant to,
Section 502 hereof

*Delinquent Assessments” shall mean, coll any and &l of any
Assessments which are not paid within thirty (30) days of dle dale on which such installments
are due and payable

*Depository” shall mean any bank or trust company duly suthorized by law 10 engage
in the banking business and designated by the District as & depository of moneys subject to
the provisions of this Master Indenture

*District" shall Meditesra South Ci ity Development District, a community
development district created and established pursuant to the Act or any successor thereto
‘which succeeds to the obligations of the District hereundes,

*Engineers' Certificate” shall munamﬁwe oﬁ.he Consulting Engineers or of
such other engineer or firm of engi having a fa e repute for skill and experience in
the engineering matters with respect to which such certification is required.

*Federal Securities” shall mean, to the cuem pammed by law for investment as
contemplated in this Master Ind: and any S G
Obligations, (ii) any Tax Exempt Obligations wluch are fully secured as to pnncupal and
interest by an irrevocable pledge of G which G
are segregated in trust and pledged for the benﬁt of the holders of the Tax Exempt
Obligations, (iii) certificates of ownership of the principal or interest of Goverament
Obligations, which Governineat Obligations are held in trust and (iv) investment agrecments
at least 100% collateralized by obligations described in clauses (3), (ii) or (iii) above.

*Fiseal Year” shall mean the fiscal year of the District in effect from time to time,
which shall initially mean the period commencing on the first day of October of any year and
ending on the last day of September of the following year.

"Funds" shall mean all funds, except the Rebate Fund, created pursuant to Section
502 hereof.

“Governing Body" shall mean the Board of Supervisors of the District

"Government Obligations" shall mean direct obligations of, or obligations the
payment of which is unconditionally guaranteed by, the United States of America.



“Indenture® shall mean this Master Ind as ded and ! d from
time to time by a Supp! I Ind or ind and, shall mean when used with
respect 10 a Series of Bonds issued hereunder, this Master Indenture, as amended and

1 d by the Suppls | Ind relating to such Series of Bonds

*Insurer” shall mean the issuer of any mumnicipal bond insurance policy insuring the
timely payment of the principal of and interest on Bonds or any Seties of Bonds.

*Interest Payment Date” shall mean the dates specified in a Supplemental Indenture
with respect to a Series of Bonds upon which the principai of and/or interest on Bonds of
such Series shall be due and payable in each Bond Year.

*Investment Obligations* shall mean and inchides any of the following securities, if
and 1o the extent that such securities are legal investments for funds of the District

(0] Federal Securities;
(i) Bonds, debmtum. notesoroﬂucvndmofmdabtednusumedby

any of the followi jon, Federal
Land Blnlu, Federal HnmeLomBanks, Fedenal Intermediate Credit Banks, Banks
for Cooperatives, T Valley Authority, United States Postal Service, Farmers
Home Administration, Export-Import Bank, Federal Financing Bank and Student
Loan Masketing Association;

(ii) Bonds,decb ootes or other evid of indebtedness issued by
the Federal National Mortgage Associ to the extent such obligations are
gunsanteed by the G \ational Mortgage Associetion;

(iv)  Negotiable or son-negotiable certificates of deposit, time deposits or
other similar banking arrangements issued by amy bank, trust company or national
banking association, including the Trustee or an affiliate thereof, which certificates of
deposit, except in the case of certificates of deposit issued by a bank, trust company
ormmulbanhngusoumnhmngnuplm nocklnd mphlsofmrel.hm
$50,000,000, will be conti secured or collaterali
in subparagraphs (i), (ii), or (iii) of this definition, which w111 have a market value
(exclusive of accrued interest) at all times at least equal to the pnncipal amount of
such certificates of deposit and will be lodged wath the Trustee, as custodian, by the
bank, trust company or national banking association issuing such centificates of

deposit,
(] R:purr.hnse agreements with any bank, trust company or national
banking ng the Trust an affiliate thereof, or government bond

dealer reporting to the Federll Reserve Bank of New York continugusly secured or

coming due in any current or future Bond Year with tegard to the Series of Bonds for which
such calculation is made; provided, the amount of interest coming due in anry Bond Year shali
be reduced to the extent moneys denved from the praceeds of Bonds are used to pay interest
in such Bond Year

"Moody's" shall mean Moody's Investors Service, Inc , a wrporlnon orgamized and
existing under lhe Iaws oﬁhe Stne ofDdlwl:e. m suwmots and assigns, and, if such

ofs ities rating

d or liq
lgem:y *Moody's” will be deemed to refer to my other
agency designated by the District by written notice to the Tmm:c

ratiog
B

*Option Bonds" shall mean Current Interest Bonds, which may be either Serial or
Term Bonds, which by their terms may be tendered by snd at the option of the Owner for
purchase prior to the stated maturity thereof

'OMMng, whmusedmthmfmlobonds,dmﬂmuoflpmwuh!

date, all Bonds th fc and delivered under this Master indenture, except.
() Bondsth fe fled by the T delivered to the Trustee

for cancellation;
(i} Bonds(orp of Bonds) for the p or f which

moneys, equll to the principal amouat or redemption price lheteof. as the case may
be, with interest to the date ofm:tumy or redemption date, shail be held in trust

under this Master Ind T S ) Ind with respect to Bonds of any
Sanu and set aside for such pnyment or redemption (whether at or prior to the
or ion date), provided that if such Bonds (or pomons of Bonds) are

to be redeemed, notice of such redemption shall have been givea or provision
satisfactory to the Trustee shall have been made for the giving of such notice as
provided in Article IIl hereof or in the Supplemental Indenture relating to the Bonds
of any Series,

(i) Bonds in liecu ofor in substitution for which other Bonds shall have
been auth d and d p to this Master Indenture and the

Supplemental Indenture with respect to Bonds of a Series unless proof satisfactory
to the Trustee is presented that any such Bonds are held by a bona fide purchaser in

due course, and

(‘:v) Bonds pnd or deemed ta have been paid as provided in this Master
Ind 1 Ind with respect to Bonds of a Series, including
Bondswithrespmtnwhmh, or provision for p has been made in
accordance with Article XII hereof.

llateralized by obligations described in subparagraph (1) of thus definition, which
securities will at sll times (a) have a market value (inclusive of accrued interest) not
less than that of the repurchase agreement, (b) be held free and clear of claims by third
parties, (c) be subject to a perfected first security interest i the collatera! in favor of

the Trustee and (d) be delivered ta the Trustee or its agent, as custodian,

(vi) Commercial paper, other than that issued by bank holding companies,
(1) rated at the date of mvestment in one of the two highest rating categones issued
by Moody’s or S&P or (2) :sued by corporations which at the date of investment
havean d and d debt issue rated in one
of the three highest rating categories by Mood)'s or S&P,

(vil) Municipal bonds rated in one of the threc highest rating categories by
Moody's or S&P,;

(vi) Other obligations permitted under the laws of the State which are legal
mvm:n!sIatheﬁmdsof!heDlslrn.bmsudlwmshﬂnmmdndemmlynr
other except as may be expressly set forth above;

(ix)  any moncy market fund the assets of which consist solely of cash or
obligations pennitted in (i) above; and
(x)  other investments permitted by Florida law.

“Letter of Credit Ag shallmean any ing agr relating to a Credit
Facility for so long as such agreement will be in effect.

“Liquidity Agreement™ shall mean any financing agreement relating to a Liguidity
Facility for so long as such agreement will be in effect.

Maii ial A * shall mean levied and collected
pursuant to Section 190.021(3), Florida Statutes (1995), as amended from time to time, for
benebits with respect to water management and control responsibilitics undertaken by the
District in accordance with Section 190.013, as amended from time to time.

“Master Indenture® shell mean this Master Trust Indenture, as amended and
supplemented from time to time in accordance with the provisions hereof.

“Maturity Amount” shall mean the amount due at maturity with respect 1o a Capital
Appreciation Bond.

"Maximum Annual Debt Service Requirement” shall mean, at any given time of
determination, the greatest amount of principal, interest and Amortization Installments

1n addition, Bonds actually known by the Trustee to be held by or for the District will
not be deemed to be Outstanding for the purposes and within the purview of Arucle IX and
Article XT of this Master Indenture.

“Owner" or "Owners” shall mean the registered owners from time to time of Bonds

“Paying Agent” shall mean the bank or trust company des d by Suppl l
Indenture with respect to a Series of Bonds as the place where Debt Service shall be payable
with respect to such Series of Bonds and which accepts the duties of Paying Agent under this
Master Indenture and under such Supplemental Indenture.

“*Pledged Funds" shali mean all of the Series Pledged Funds

"Pledged Revenues® shall mean all of the Senies Pledged Revenues.

"Prepayments” chall mean any Assessments, or portions thereof, which shall be paid
to the District prior 10 the time such amounts become due  Prepayments shall not include any
interest paid on such Assessments.

*Principal and Interest Reguirement® shall mean with respect to a Series of Bonds,
the respective amounts which are required in each Boad Year to provide:

@ for paying the intevest on all Bonds of such Series then Outstanding
which is payable in such Bond Year;

(i)  for payingthe principal or Maturity Amount of all Serial Bonds of such
Series then Qutstanding which is payable in such Bond Year, and

(iii)  the Amortization Ingtaliments on the Term Bonds of such Series of
Bonds, if any, payable in such Bond Year.

"Property Appraiser” shall nmnt.he?topmyAppmserof Collier County, Florida,
or the person succeeding to his or her principal functions.

"Rebate Amount* shall mean the amount, if any, required to be rebated to the United
Su(es pursuant to Section 148(f) of the Intemal Revenue Code of 1986, as amended, and the
ions and rulings th d

*Rebate Analyst" shall mean the person or firm selected by the District to calculate
the Rebate Amount, which person or firm shall either be a firm of attomeys or independent
certified public with expertise in the calculation of the Rebate Amount




"Rebate Fund® shall mean the fund so designated in, and created pursuant to,
Sections 502 and 507 hereol

“Record Date” shall mean the fifieenth (15th) day of the calendar month next
proceding any Debt Service payment date or, in the case of any proposed redemption of
Bonds, the fifth (5th) day next preceding the date of mailing of notice of such redemption, or
if either of the foregoing days is not a Business Day, then the Business Day immediately
preceding such day

*Redemption Accouns” shall mean the account so desi din, and created p
to, Section 502 hereof

"Redemption Price" shall mean the principal of, prummm, ifany, and interest accrued
to the date fixed for redemption of any Bond called for to the provisi
thereof, hersof and of the Suppl ! Ind [; lowhwhmchBondlusucd

"Refunding Bonds" shall mean Bonds issued pursuant to provisions of this Master
Indenture, the proceeds of which are used to refund one or more Series of Outstanding
Bonds.

“Reserve Fund® shall mean the fund so designated in, and created pursuant to,
Section 502 hereof.

"Revenue Fund® shall mean the fund so designated in, and created pursuant to,
Soction 502 bereof

'S&P' :Iull mean S&P Ratings Group, its successors and its assigns, and, if such

is d or liquidated or no jonger performs the functions of a securities rating

lsency *S&P" will be deemed to refer to any other nationally recognized securities rating
agency designated by the District by wnitten notice to the Trustes.

"Secretary” shall mean the Secretary to the Goveming Body, or his or ber designea
or the person succeeding to his or her principal functions.

“Serial Bonds" shall mean Bonds (other than Tenn Bonds) that mature in annual or
semi-annual jnstallments

"Series” shall mean all of the Bonds authenticated and delivered on originat
of a stipulated apgregate principal amount in a simu} i under and p
. and delivercd in

to the same Supplemental Indenture and any Bonds th
heu of or in substitution therefor pursuant to this Master Ind: and such ! |

dless of vari in matunity, interest rate or other pmv:smns, pmv\dad
however, two or more Series of Bonds may be issued simultaneously under the same
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“Series Redemption Account” shall mean the account with respect (o 8 Senes of
Bonds established within the Debt Service Fund so des; d in, and created p to,
Section 502 hereof

“Series Reserve Account” shall mean the Reserve Account for a Series of Bonds
established in the Reserve Fund by Supplemental Indenture relating to such Senes of Bonds
in an amount equal ta the Series Reserve Account Requirement for such Series of Bonds

*Series Reserve Account Requirement” shall mean the amount of money or other
security which may be in the form of a reserve fund mmnncepohcyorctlwrsewmyumy
be required by the terms of a Ind to be ited in or credited to a
Series Reserve Account for euh Senu of Bonds; provided, however, that unless otherwise
provided in the Supph | relating to a Series of Bonds, as of any date of
calculation for a pamcullr Series Reserve Account, the “Series Rescrve Account
Requlmnem shall be an amount equal 10 the lesser of: (A) Maximum Annual Debt Service

for alt O ding Bonds of such Series, (B) 125% of the average ancual debt
wemceforu!l Qutstanding Bonds of such Seties, or (C) the aggregate of 10% of the proceeds
of the Bonds of such Series calculated as of the date of original issuance thereof In
computing the Series Reserve Account Requirement in respect of any Series of Bonds that
constitute Variable Rate Bonds, the interest rate on such Bonds shall be assumed to be the
greater of (1) 110% of the daily average is mmfst rate on such Verisble Rate Bonds during
the 12 months ending with the month he date of or such shorter period
of time that such Series of Bonds shall have been Outstanding, or (2) the actual rate of
interest bome by the such Variable Rate Bonds on such date of calculation, provided, in no
event shall the Series Reserve Account Requirernent lsldjusuad unsuchdueofulcuhnon
exceed the lesser of the amounts specified in the i di
computing the Series Reserve Account Requirement in Amordance with clmse (C) of' lhu
defirition in respect of any Capital Appreciation Bonds, the p | amount of such Bonds
shall be the original principal amount thereof, not the Accreted Value

“Series Revenue Account” shall mean lh: Revenue Account for a Series of Bonds
blished in the R Fund by Suppk d for such Sesies of Bonds.

*Subordinated Debt” shal) | dness secured hereby or by any Supplemental
Ind which is by its terms expressly subordinate and inferior hereta both in lien and right
of payment.

*"Supplemental Indentire” shall mean an ind i | hereto authorizing
the issuance of a Series ofBonds hereunder and establishing the terms thereofand the security
therefor and shall also mean any indenture supplemental hereto entered into for the purpose
of amending the terms and provisions hereof with respect to all Bands in accordance with
Aticle XI hereof

Sunnl 1Ind i dis

Series of Bonds by the District upon original
issuance, Two or more Series of Bonds may be issued simultaneously under separate
Supplemental Indentures, but under this Master Indenture In addition, if an issue of Bonds
is followed by a second issue of Bonds closed within 45 days of the closing of the first issue
and the proceeds of the second issue ase to be used to pay the Costs of Issuance of the first
issue, or(opuyforwmnmmthenstjeabmgﬁmmedﬁomﬂlepmeeedsomxe
first issue which costs cannot be financed with Tax Exempt Bonds, then the two issues of

Bonds will be deemed a single Series for p of this Master Ind ifsod
by the District.

*Series Acquisition and Construction Account” shall mean the account wldnn the
Acquisition and Consuumon F\md wuh respect to cach Series of Bonds so d din, and
created p to 5

*Series Interest Account” shall mean the account with respect to a Series of Bonds
established within the Debt Service Fund so designated in, and created pursuant to, Section
502 hereof

“Series Pledged Funds" shall mean eil amousts o0 deposit from time to time in the
Funds and A ts and desi dinthe S | Indenture relating to such Serics of
Bonds as pledged to the payment of such Series of Bords; provided, however, such term shall
not include any amounts on deposit in n Series Rebate Account in the Rebate Fund.

'Sems Pledged Revenues™ shall mean the revenues designated as such by

l Ind and which shall itute the seaurity for and source of paymeant of

nSmuorBondundmywnmof‘ Mai Special A Benefit

Special Assessments or ather user fees or other revenues or combinations thereof derived or
to be derived by the District in accordance with the Act.

“Series Principal Accouns shall mean the account with respect to & Series of Bonds
established within the Debt Service Fund 50 designated in, and created pursuant to, Section
502 hereof.

*Series Project” or "Series Projects” shall mean the acquisition, construction,
equipping and/or improvement of capital projects to be located within or without the District
for the benefit of the District to be financed wnhlllnrapmomle proceeds of a Series of
Bonds as shall be described in the | such Sesies of Bonds

*Series Rebate Account” shall mean the account in the Rebm Fund with respect to
a Series of Bonds so designsted in, and created p to Supg d relating
to such Series of Bonds.

“Taxable Bonds" shall mean Bonds of a Series which are not Tax Exempt Bonds

“Tax Collector” shall mean the Tax Collector of Collier County, Florida, or the person
succeeding to fus or her principal functions.

"Tax Exempt Bonds® shall mean Bonds of a Series the interest on which, in the
opinion of Band Counse! on the date of oniginal issuance thereof, is excludable from gross
income for federal income tax purposes

"Tax Exempt Obligations" shall mean any bond, note or other cbligation issued by
any person, the interest on which is excludable from gross income for federal income tax
purposes.

'Ta.xReguldmyC, " shall u'cTn" y of the District

ined in the Suppt 1 Ind horizing the i of a Series of Tax Exempt
Bonds, setting forth the covenants of the Dlstnd necessary for the preservation of the

excludability of interest thereon from gross income for federal income tax purposes, as such
shall be ded from time to time upon written i ions from Bond Counsel.

*Term Bonds" MwBondslhnmlmon onedneandﬂmarembjealo
d demption from A i or Bonds designated by the District

as Term Bondl upon original issuance thereof

“Time Deposits” stull mean time deposits, certificates of deposit or similar
arrangements with any bank or trust company, including the Trustee or an affiliate thereof,
which is a member of the Federal Deposit Insurance Corporation and any Federal or State of
Florida savings and loan essociation in which deposits are secured or insured in the manner
required by Florida law

*“Trust Estate” shall have the meaning ascribed to such term in the granting clauses
hereof, including, but not Emited to, the Pledged Revenues and Pledged Funds.

"Trustee® shall mean First Union National Bank, with its vnnapll carporate trust
office located in Miami, Florida, and any trustee appointed or serving p 10
Article VT hereof

“Variable Rate Bonds" shall mean Current Interest Bonds, which may be either Serial
Bonds or Term Bonds, issued with & variable, adjustable, convertible or other similar interest
rate which is not fixed in percentage for the entire tenn thereof at the date of issue, which
Bonds may also be Option Bonds

Section 102 Rules of Construction. Words of the masculine gender shall be deemed and

construed to include correlative words of the feminine and neuter genders. Unless the context shall
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otherwise indicate, the words "Bond," "Owner," “person,” "Paying Agent,” and “Bond Registrar”
shall include the plural as well as the singular number and the word “person” shall mean any
individual, corporation, partnership, joint venture, association, joint stock company, trust,
unincorporated organization or government or any agency or political subdivision thereof

ARTICLE 01
RM, EXECUTION, DELIVERY AND DESIGNATION OF BONDS

Section 201. Issuance of Bonds. For the purpose of refunding Bonds of a Series or
provndmgﬁmdsﬁ)rpuymgdlorpmafd\e&sofaSmProjea, Bonds of a Series, without
itation as to aggregate principal amount, may be issued under this Master Indenture subject to the
conditions hereinafter provided in Section 207 of this Article. Debt Service on cach Series of Bonds
shall be payable solely from ll\e Pledpd Rcvmues and Pledged Funds pledged to such Series of
Bonds in the Suppl ] the i of such Series of Bonds and, as may
be provided in such Suppl d Tnch e, all of the p of this Master Indenture shall be
fnrd\ebﬂmﬁtmdsewntyol'dnpnsunandﬁlm Ownen of such Series of Bonds so issued,
without preference, priority or distinction, as to lien or otherwise, of any one Bond of such Series
over any other Bond of such Series. The District cnay also issue from time to time, Additional Bonds,
Completion Bonds and Refunding Bonds of a Series under and pursuant to the terms of the

horizing the & of such Series of Bonds.
Section 202. Details of Bondf Bonds of a Series shall be in such Authorized
D inatj shall be b ively, shall bear interest from their date until their
at rates not ding the mc jtted by iaw, shall be dated, shall be stated 1o
mvemmdlywmymmmdmeewuhumlu:ywshaﬂbembjenloredwrpnanpnono
l.hcr mpeenve mamnns, mbjea to lhe itati , as provided for in the
izing the i ofmdlSenesofBonds BundsofnSmmlybc

Current Interest Bonds, Variable Rate Bonds, Capital Apprecistion Bonds, Option Bonds or any
combination |hmeof|nd may be semred by a Credit and/or Liquidity Facility, all as shail be provided
in the Suppl i g the i f such Series of Bonds. Bonds of a Series
(oupnnofn&ma)mybcmbook-muyfomullnomaonuf!heDmnctu shall be provided in
the Su g the i of such Series of Bonds.

Debt Service shall be payable in any coin or currency of the United States of America which,
at the date of payment thereof, is legal tender for the payment of public and private debts. Interest
shall be paid to the registered Owner of Bonds at the close of business on the Record Date for such
interest; provided, however, that on or after the occurrence and continuance of an Event of Default
undet clause (l) of Secuon 902 hereof, the payment of interest and principal or Redemption Price or
hereto shall be made by the Paying Agent to such person, who,
on a special record date which is fixed by the Trustee, which shall be not more than fifteen (15) and
not less than ten (10) days prior to the date of such proposed payment, appears on the registration
boaks of the Bond Registrar as the registered Owner of a Bond. Any payment of principal, Matunty
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made only to or upon the order of the registered owner thereof or tus attorney or legal representanve
All such payments shall be valid and effectual to satisfy and discharge the Liability upon such Bond
to the extent of the sum or sums so paid. The Trustee, the District, the Bond Registrar and the
Paying Agent may deem and treat the registered owner of any Bond as the absolute owner of such
Bond, whether such Bond shall be overdue or not, for the purpose of receiving payment thereof and
for all other purposes whatsoever, and neither the Trustee, the Distnct, the Bond Registrar nor the
Paying Agent shall be affected by any notice to the contrary

Section 206, Special Obligations Each Serics of Bonds shall be a special and direct
obligation of the District. Neither the Bonds nor the interest and premium, if any, payable thereon
shall itute a general abligation or general indebted, ortbcDiunclwithindnmanimofthe
Constitution and laws of Florida. The Bonds and the intesest and premium, if any, payable thereon
do not constitute either a pledge of the full ﬁuhmdmdnoﬂhcmmouhmuponmyprope‘ty
of the District other than as provided herein or in the Supp i
of such Series of Bonds No Owner or any other persan shall ever have the right to compel the
exerciseof any ad valorem taxing power of the District or any other pubtic suthority or governmenta!
body 10 pay Dubt Sr.Mcc or to pay any other amounts required 1o be paid pursuant to this Master

any | Ind or the Bonds WWS«VK‘IMIH)’OMWOMHXS
muvdmbepudwrmto!huMmet' d any § { Ind or the Bonds,
shall be payable solely from, and shall be secured solely by, the Pledged Revenues and the Pledged
Funds pledged to such Series of Bonds, all as provided hesein and in such Supplemental Indenture.

Section 207. Aunthorization of Bonds. There shall be issued from time to time in Series,
under and secured by this Master Indenture, Bonds without limitation as to aggregate principal
amount for the purposes of: (i) paying all or part of the Cost of a Series Pruject or Series Projects or
refunding an Qutstanding Series of Bonds or any portion thereof; (ii) depositing the Serics Reserve
Account Requirement to the Series Reserve Account for such Series of Bonds, and (iii) paying the
costs and expenses of issuing such Series of Bonds.

Esch Series of Bonds, upon initial issuance thereof, shail be executed by the District for
delivery to the Trustec and th p be authenticated by the Trustee and delivered 1o the
District or upon its arder, but only upon the further receipt by the Trustee of the following:

(2)  anexecuted and sttested original or certified copy of this Master Indenture,

() 20 executed and attested original or cenified copy of the Supplemental
Indenture fixing the amount of and security for the Series of Bonds authorized (o be issued
therehy and establishing, among other things, the dates on, and the amounts in, which such
Series of Bonds will mature (provided that the final maturity date of such Series of Bonds
shall be not [ater than permitted by the Act with respect to sul:h SmcsofBonds), designating
the Paying Agent and Bond R fixing the Amoru J if any, for the
Term Bonds of such Series, speafymg the interest mu or the method for culculnmg such
interest rates with respect to such Series of Bonds, specifying the redemption p and
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Amount or Redemption Price shall be made only upon presentation of the Bond at the designated
corporate trust office of the Paying Agent. Payment of interest shall be made by check or draft (or
by wire transfer 10, and at the expense of, the registered Owner if such Owner requests such method
of payment in writing prior to the Record Date for the respective interest payment to such account
as shall be specified in such request, but only if the registered Owner owns not less than $1,000,000
in eggregate principal mount of the Bonds). Unless otherwise provided in the Supplementat
Indenture authorizing a Series of Bonds, interest on a Series of Bonds will be computed on the basis
of a 360-day year of twelve J0-day months.

Section 203, Execution and Form of Bonds. The Bonds shall be signed by, or bear the
facsimile signature of, the Chairman, shall be attested and countersigned by the Secretary, and the
certificate of authentication appearing on the face of the Bonds shall be signed by, or bear the
facsimile signature of, the Trustee, provided, however, that each Bond shall be manually signed by
either the Chairman, the Secretary or the Trustee. The official seal oﬁha District shall be imprimed
or impressed on the Bonds. In case any officer whose sign or a facsimile of whose si
appursonlnyBondshlﬂcuselobemdmﬁwbefomtbeddweryofmch%nd.sud\swwe
or such facsimile shall heless be valid for all pury the same as if he or she had remained in
office until such delivery. Anmedmybwﬂwfauinﬂedgmmui.ormybesigudby,mh
persons 2s at the actual time of the exacution of such Bond shall be proper officers to execute such
Bond although at the date of such Bond such persons may not have been such afficers. The Bonds,
and the provisions for registration and ion to be endorsed on such Bonds, shall be
substantially in the form set forth in a Supplemental Indenture. The Trustee may appoint one or more
authenticating agents.

Section 204, Negotiability, Registration and Transfer of Bonds. The District shall cause
books for the registration and for the transfer of the Bonds as provided in this Master Indenture to
be kept by the Bond Registrar. All Bonds shall be registered as to both principal and interest. Any
Bond may he i only upon an assij duly d by the regi d owner or his
atiomey or Jegal representative in such form as shall be y to the Bond Regil such
transfer to be made on such books and endorsed on the Bond by the Bond Registrar. No charge shall
be made 10 any Qwner for registration and transfer as berein above provided, but any Owner
requesting any such registration or transfer shall pay any tax or other governmental charge required
tobe paid with respect thereto. The Bond Registrar shall not be required to transfer anry Bond during
the period between the Record Date and the next succeeding Interest Payment Date of such Bond,
during the period between the Record Date for the mailing of a sotice of redemption and the date of
such mailing, nor after such Bond has been selected for redemption. The Bonds shali be and have
all the qualities and incidents of iabl under the laws of the State of Florids, and
each mmve Owner, in accepting any of the Bonds, shall be conclusively decmed 10 have agreed
that such Bonds shall be and have all of the qualities and incidents of negotiabl under
the laws of the State of Florida.

Section 205. Ownership of Bonds Th inwh any Bond shalf be regs: d
shall be deemed the absalute ownes thereof for all purposes, and payment of Debt Service shall be
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prices th blishing the provisions for Add { Bonds, fying other detasls
af such Scnes of Bonds, and dxra:tmg the delivery of such Series of Bonds to or upon the
order of the initia) purcheser thereol upon payment of the purchase price therefor set forth
in such Supplemental Indenture;

(¢)  an opinion of counsel for the Dmnc( stating that the signer is of the opinion
that this Master Ind and the § relating to such Series of Bonds
have been duly and validly nnhonud approved, and adopted, that the issuance of such
Senes of Bonds has been duly authorized, and that this Master Indeature and the
S ] Ind binding obligations of the District, enforceable against the
District in accordance with their terms s enforcement thercof may be affected by
bankruptey and other similar laws refating to creditor’s rights generally or general pnnciples
of equity;

(d)  An opinion of Bond Counsel for the District stating that the signer is of the
opinion that the Bonds of such Series are valid, binding and enforceable obligations of the
District and, if such Series ofBonds are not Taxable Bonds, that interest thereon is excludable
from gross income of the Owners under the income tax laws of the United States in effect on
the date such Series of Bonds are delivered to their initial purchasers

The Trustee shall be provided with reliance Ieam wnh respect to the opinions requured in
paragraphs (c) and (d) above. When the d d in subsections (a) through (d) above
shall have been received, and when the Bonds of such Series shall have been executed and
wuthenticated as required by this Master Indenture, such Sesies of Bonds shall be delivered to, or
upon the order of, the District, but only upon payment to the Trustee of the purchase price of such
Sesies of Bonds, together with accrued interest, if any, thereon as set forth in a cestificate of delivery
and payment executed by the Chairman or Vice Chairman of the District.

The proceeds (including accrued interest and any premium) of each Series of Bonds shall be
applied a5 soon as practicable upon delivery thereof to the Trustee as set forth in the Supplemental
Indenture relating to such Series of Bonds.

Sea'wn ZM. Tempolwy Bonds. Peuding delivery of definitive Bonds, there may be
d, and delivered to the Owners thereof, in fieu of definitive Bonds and subject

tothe imitations and conditions except asto ldmufyms number:, temporary printed, engraved,
lith hed or itten Bonds in Authorized D: nally of the tenor set forth
in the Bond form to be set forth in the Suppl ] Ind horizi md-Smcscl'Bonds The
District shall cause definitive Bonds to be pared and to be d, istered, and
delivered to the Trustee, and the Trustee, upon ion to it nf...y y Bond, 4, shall canual
the same or cause the same to be cancelled and cause to be autt d and de!! d,in

therefor, at the place designated by the Owner, withaut expense to the Owner, deﬁnmve Bonds of
the same series and in the same aggregate principal amount, maturing on the same date and beasing
interest or yield to maturity at the same rate as th y Bond dered. Until soexchanged,




the tempomy Bonds shnll mall rcspecu be entitled to the same benefits of this Master Indenture and
any Si as the definitive Bonds to be issued hereunder

Section 209. Mutilated, Destroyed or Lost Bonds. 1f any Bonds become mutilated or
destroyed or lost, the District may cause to be executed, and the District may cause to be delivered,
a new Bond in substitution therefor and upon the cancellation of such mutilated Bond, or in lieu of
and in substitution for such Bond destroyed or lost, upon payment by the Owner of the reasonable
expenses and charges of the District and the Trustee in connection therewith and, in the case of 2
Bond destroyed or lost, upon the Owner filing with the Trustee evidence satisfactory to it that such
Bond was destroyed or lost, and of his or her awnership thereof, and furnishing the District and the
Trustee with indemnity satisfactory 10 them.

Sacmm)lﬂ PmPasuObEgmausUndaCldit‘ As may be provided for
or required in | Ind mDmanuymanﬁmmalobhpmnsunduawm

of Credit Agrecmuu ora Liquidity Agreement payable pari passu with respect to the lien on the Trust
Estate pledged to a Series of Bonds issued under this Master Indenture and a Supplemental
Menwe,wnhoutmectmglnyﬁxwuﬂmtorrwmfonhmmmner[ndmmordt
but only if the Letter of Credit Agreement or Liguidity
Agreunent wppons-related Series of Bonds then being issued which does meet such tests or
requirements.

Section 211.  Bond Anticipation Notes. Whencvenhe Dulncl shall mlhonu the i issuance

of a Series of Bonds, the District may by resolution or suj ize the
ofBond. icipation Notes in anti of the sale of such authorized Sesies of Bonds in a
[ amount not ding the principal amount of mr.h Sm= 'nnnggreguepnnapalamoum
ol' Bonds of such Series and nll other Bonds previ d and deli d to pay the Cost
ofthe Project or Projects for which the p ds of the Bond A Notes will be applied shall

not exceed such Cost. The interest on such Bond Anticipstion Notes may be payable out ot'th:
related Series Interest Account to the extent provided in th lution of the District or supplk
mdmmre authorizing such Bond Anticip Notes. Thep ] of and interest on such Bond
ipation Notes and is thereof shall be payable ﬁom lny moneys of the District available
!hemfororﬁ'omthepmmdsoﬁhenleofﬂn Series of Bonds in anticipation of which such Bond
Anticipation Notes are issued. The proceeds of sale of Bond Aaticipation Notes shall be apphed to
the purposes for which the Bonds anticipated by such Bond Anticipation Notes are  and
sha!lbedepontedmﬂ;enpproprmeFundnrAmm hlish ‘bythc‘ d forsm:h
ided, h , that the lution or resak iz such
Bond Anuupauon Notu may provide for the payment of interest on such Bond Anticipation Notes
from the proceeds of sale of such Bond Anticipation Notes and for the deposit, in the related Sens
lmenst Account. In the event that the District adopts & resolution rather than a suppl
to authorize the of Bond Antici Notes, the District will promptly furnish to
the Trustee a copy of such resolution, cerified by an Authorized Officer, together with such
information with respect 10 such Bond Anticipation Notes es the Trustee may reasonebly request,
including, without limitati fe ion as to the paying agent or ageats for such Bond Anticipation
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Subject 10 the provisions of Section 506(b) hereof, the District may purchase a Bond or
Bonds of a Series in the open market at a price no higher than the ughest redemption price (including
premium) for the Bond to be so purchased with any funds legally avaiable therefor and any such
Bonds so purchased shall be credited to the amounts otherwise required to be deposited for the
payment of Bonds of such Series as provided in Section 506(b) hereof or as otherwise provided in
the Supplemental Indenture relating 1o such Series.

Section 362,  Notice of Redemption;. Procedure for Selection. The District shall establish
each redemption date, other than in the case of & mandatory redemption, in which case the Trustee
shall establish the redemption date, and the District or the Trustee, as the case may be, shall notify
the Bond Registrar in writing of such redemption date on or before the forty-Gifth (45%) day next
preceding the date fixed for redemption, which notice shall set forth the terms of the redemption and
the aggregate principal amount of Bonds 50 to be redeemed. Except as provided below, notice of
redemption shall be given by the Bond Registrar not less thaa thirty (30) nor more than forty-five (45)
days prior to the date fixed for redemption by first-class mail, postage prepaid, to any Paying Agent
for the Bonds to be redeemed and to the registered Owner of each Bond to be redeemed, at the
address of such registered Owner on the registration books mainteined by the Boad Registrar (and,
for any Owner of $1,000,000 or more in principal amount of Bonds, to ooe additional address if
written request therefor is provided 10 the Bond Registrar prior to the Record Date); and a second
notice of redemption shall be sent by registered or certified mail at such address to any Owner who
has not submitted his Bond to the Paying Agent for payment on or before the date sixty (60) days
following the date fixed for redempncn of such Bond, in each case stating: (i) the numbers of the
Bonds to be redeemed, by giving the individual certificate number ofuch Bond to be redeemed (or
stating that afl Bonds between two stated cestificate numbers, both inclusive, are to be red dor
that all of the Bonds of one or more matusities have been called for redunpuon), (ii) the CUSIP
numbers of all Bonds being redeemed,; (iii) in the case of a partial ption of Bonds, the pril
amount of esch Bond being redeemed, (iv) the date of issue of cach Bond as originally issued and the
complete official name of the Bonds including the scries designation; (v) the rate or rates of interest
borne by each Bond being redeemed; (vi) the maturity date of each Bond being redeemed, (vii) the
phee or plwm where nmounu due upon such redemption will be payable; (viii) the notice date,

date, and P pnoe,u\d(u)themma.addmldeplnﬂemnbu’mdwm
person m st the office of the Plyms As!ﬂl with rspect to such redemption. The notice shall require
that such Bonds be igr P trust office of the Paying Ageat for
redmpnon:tﬂnredunpuonpnuuﬂ shall state that further interest on such Bonds will not accrue
from and afier the redemption date CUSIP number ldemﬁunon with appropriate dollar amounts
for each CUSIP rumber also shall pany all redemption p

Any required notice of redemption also shall be sent by registered mail, overnight delivery
service, telecopy or other secure means, postage prepaid, to any Owner of $1,000,000 or more in
apgregate principal amount of Bonds to be red d, to certain icipal registered Secunties
Depositories (described below) which are known to the Bond Registrar to be holding Bonds thirty-
two (32) days prior to the redemption dale and to &t least two of the national Information Services
(described below) that dissemi demption notices, when possible, at least thirty (30)
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Notes. IF. ized by resalution in lieu of suppl J ind the Trustee shall have no duties
or obligations to the holders of such Bond Anticipation Notes unless specifically so authorized by the
resolution of the District authorizing the issuance of such Bond Anticipation Notes and pted in
writing by the Trusiee

Section 212, Tax Status of Bonds. Any Series of Bondsissued under this Master Indenture
cither: (i)} may be issued as Tax Exempt Bonds or (ii) may be issued as Taxable Bonds, The intended
tax status of any Series of Bonds to be issued may be refe d in any Suppl 1 Ind:
authorizing the issuance of such Series of Bonds.

ARTICLE M
REDEMPTION OF BONDS

Section 301. Redemption Generally. The Bonds of any Series shall be subject to
rederqmon,av.bermwholconmydneo«mpmonmylmareﬂl’lymentbnm.mdumchumﬁ,
md\emnnu'mdnmchpncegumybe ided by the Suppl the
issuance of such Series of Bonds. The District ahall provide written notice to the Trustee of any
optional sedemption on or before the forty-fifth (45*) day next preceding the date to be fixed for such
optional redemption.

Unless otherwise provided in the Suppl ! Ind relating to a Series of Boads, ifless
than ali of the Bonds of any one maturity of a Series shall be called for redemption, the particular
Bonds of a Series to be redeemed shall be selected by lot in such reasounable manner as the Bond
Registrar in its discretion may d inc. The poruon of any Series of Bonds to be redeemed shail
be in an Authorized D ination and, in ing the Bonds of such Series to be redeemed, the
Bond Registrar shall treat each such Bond asrepresenting that number of Bonds of such Series which
is obtained by dividing the principal amount of such Bond by an Authorized Denomination (such
amount being hereafier referved to as the "unit of principal amount”).

Ifit is determined that one or more, but not all, of the units of principal amount represented
by any such Boad is to be called for redemption, then upon notice of intention to redeem such unit
or units of principal amount as provided below, the registered Owner of such Bond, upon surrender
of such Bond to the Paying Agent for payment to such registered Owner of the redemption price of
the unit or units of principal amount called for redemption, shall be entitied to receive a new Bond
or Bonds of such Series in the aggregate principal amount of the unred d bal fthe principal
amount of such Bond. New Bonds of such Series representing the unredeemed balance of the
principal amount shall be issued to the Owner thereof without any charge therefor. If the Owner of
any Bond of a denomination greater than the unit of pnnupll amount to be redeemed shali fail 10
present such Bond to the Paying Agent for p mn a3 foresaid, such Bond shall,
nevertheless, become due and payable on the “date fixed for redemption to the extent of the unit or
units of principal amount called for redemption.
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days, priof to the redemption date; provided that neither failure to send or receive any such notice
nor any defect in any notice so mailed shall affect the sufficiency of the proceedings for the
redemption of such Bonds

Securities Depositories include. The Depository Trust Company, 711 Stewart Avenue,
Garden City, New York 11530, Fax-(516) 227-4164 or 4190, Attention: Call Notification, Midwest
Seaurities Trust Company, Capital Structures-Call Notification, 440 South LaSalle Street, Chicago,
Ilinois 60605, Fax-(312) 663-2959 or 2960; PhihdelphuDeposnnrmisl Company, Reorganization
DlwssmlmMuquuea,?" delphi ylvania 19103, Attention Bond D Fax-
(215) 496-5058, or, in with lhe th t guidelines of the Securities md Exchange
Commission, to such other ad and/or such other securities depositories or any such other
depoasitories as the District may designate in writing to the Bond Registrar

Information S include: Financial Infi ion, Inc., 30M y Street, 10thFloor,
Jersey City, New Jersey 07302, Attention. Called Bond Service Editor; Keany Information Systems,
Inc., 65 Broadway, 16th Floor, New York, New York 10006, Attention. Called Bond Depastment,
Moodys lnw:slors Service, 99 Church Street, New York, New York 10007, Attention. Called Bond

Standard and Poor’s Corporation 25 y, New York, New York 10004,
At(emlon Cllled Bond Department; or, in weonhme with the then-cument gulddm of the
and C ission, 1o such other ad and/or such other services providing

information with respect to called boods, or any other such services as the District may designate in
writing to the Bond Registrar.

Failure to give notice by mailing to the Owner of any Bond designated for redemption or to
any depository or information service shall not affect the vafidity of the proceedings for the
redemption of any other Bond.

Section 303.  Effect of Calling for Redemption. On the d i d for red of
lnyBond.s,nouoelnwngbeenﬁledmdnwkdmthenunnerpmvuedlbove,meBondsuﬂedfor
redemption shall be duc and payabie at the redemption price provided for the redemption of such
Bordsaon such date and, moncys for payment of th ion price being held in a sep account
byﬂlel’lymgAgen!mtms!fordlcOwnmoftheBondsmbemdeemed,mu\stontheBm
called for redemption shall cease 1o accrue, such Bonds shall cease to be entited to any benefit under
this Master Indenture, and the Owners of such Bonds shall have no rights in respect thereof, except
to receive payment of the redemption price thereof, and interest, if any, accrued thereon to the
redemption date, and such Bonds shall no longer be deemed 10 be Qutstanding

Section 304. Cancellation. Bonds called for redemption shall be canceiled upon the
surrender thereof



ARTICLE IV
ACQUISITION AND CONSTRUCTION FUND

Section 401.  Acquisition and Construction Fund. There is created and established by
Section 502 hereof a fund desj; d as the "Acquisiti C ion Fund” which shall be held
by the Trustee and to the credit of the SenuA:q\n:monmd Construction Accounts there shall be
deposited the amounts specified in the Supplemental Indenture relating to such Sesies of Bonds.

Section 402. Payments From Acquisition and Construction Fund. Paymeant of the Cast
of constnucting and acquiring the Project shall be made from the Acquisition and Coastruction Fund
as herein provided. Al such payments shall be subject to the provisions and restrictions set forth in
this Asticle and in Asticle V hereof, and the District covenants that it will not request any sums to be
paid from the Acquisition and Construction Fund except in dance with such provi: and
restrictions. Moneysin the Acquisition and C Fund shall be dist d by check, voucher,
order, draft, certificate or warvant signed by any ane or wore officers or employees of the Trustee
legally suthorized to sign such items or by wire transfer to an account specified by the payee upon
satisfaction of the conditians for disbursement set forth in Section 503(b) hereof.

Section 403.  Cost of Project. For the purposes of this Master Indenture, the Cost of the
Project shall include, without mtendmg d\ﬁeby to fimit or to restrict any proper definition of such
costunder the Act, other appli P fFlocida law, or this Master Indenture, the following

(a) Exp of Bond I All exp and fees relating to the issuance
of the Bonds, including, but not limited to, initial Credit and Liquidity Facility fees and costs,
attorneys' fees, underwriting fees and di the Trustee's acceptance fees, and
Trustee's counsel fees, rating agency fees, fees of ﬁnanml advisors, enpneu‘s fees,
adminisirative expenses of the District, the costs of preparing audits and reports,
the costs of preparing reporu survcys, and studies, and the costs of printing the Bands and
liminary and final discl

P

()  Accrued and Capitalized Interest. Any interest accruing on the Bonds fom
their date through the first Interest Payment Date received from the proceeds of the Bonds
(to be deposited into the related Series Imum Account) and Capitalized Interest (m be
deposited into the related Series Capitalized Interest A t) as may be authorized or

ided for by a I ! Ind related to a Series of Bonds. Notwithstanding the
dcpom of Capitalized Interest into the related Series Capitalized Interest Account,
Capitalized Interest shall also include any amount directed by the District to the Trustee in
writing to be withdrawn from the related Series Acquisition and Construction Account and
deposited into such Capitalized Interest Account, provided that such direction includes a
certification that such amount represents earnings on amounts an deposit 1n the related Series
Acquisition Account and that, after such deposit, the amount on deposit in such Acquisition
and Construction Account, together with earnings thereon wiil be sufficient to complete the
refated Series Project which is to be funded from such Acquisition and Construction Account
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Section 502. blish of Funds and A The following funds and
are hereby established and shall be held by the Trustee

(a) Acqulsmon and Construction Fund, and, within such Fund there may be

blished by S | Ind: honznng a Series of Bonds a separate Series

Acquisition and Construction Account and a Series Costs of Issuance Account for each Series
of Bonds issued hereunder;

® Rcvenue Fund, and, within such Fund there may be established by
Suppl izi -SenaofBondslupmeSmuRcvmueAmumfot

each Series of Bonds issued hereunder;

()] Debt Service Fund, and within such Fund there may be established by
Suppl horizing a Series of Bands a Series Debt Service Account and
wnhm such Series Debt Service Account,

[} & Series Interest Account,
(i) a Series Principal Account, and

(i) 3 Series Redemption Account, and therein a
Prepayment Subsccount and an Optional Redemption
Subaccount.

for each such Series of Bonds issued hereunder;

@ ReserveFund.nnd,wnhm:udiFund?haemybeuubhﬂwdby
Suppl izing & Series of Bonds a separate Serics Reserve Account for
mhwchSensofBondusmedhuwnduundmyBuldslsuedonlpantywnh any such
Series of Bonds hereunder; and

(¢)  Rebate Fund, and, within such Fund tk b tished by Suppl |
Indenture authorizing a Series of Bonds a separate Senes Rebate Awounl for each such
Series of Tax Exempt Bonds issued hereunder.

Notwithstanding the foregoing, the S ! Ind horizing any Series of Bonds
may establish such other Series Accounts or dlspmse with the Series Accounts set forth above as
shall be deemned advisable by the District in connection with such Series of Bonds
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by h .

()  Acquisition Exp Thecostsof:
all of the land, structures, improvements, nghu—of way, frmdum casements, and other
interests in property, whether real or p i, tangible or intangible, which th ]
constitute the Project or which are newmry of convenient to acquire and construct the
Project.

(d)  Construction Expenses All d for labor and ials, includil
equipment and fixtures, by contractors, builders, and materialmen in connection with the
acquisition and construction of the Project.

(¢)  Other Prof } Fees and Miscell E All legal,
uclntecmnl, mgneumg and oonsulung fees, as well as all ﬁmnung chugu, taxes,
and not specifically referred to in this Master

Indenture um areincurred in connection wuh the acquisition and coastruction of the Project

Section404.  Disposition of Balancesin Acquisition and Construction Fund, Onthe Date
of Completion of a Series Project, the balance in the related Series Acquisition and Construction
Account not reserved for the payment of any remaining part of the Cost of the Series Project shall
be transferted by the Trustee to the credit of the Series Redemption Account and used for the
purposes set forth for such Account in the Supplemental Indenture relating to such Series of Bonds.

ARTICLE V
ESTABLISHMENT OF FUNDS AND APPLICATION THEREQOF

Section 501. Lien. There is hereby irrevocably pledged for the payment of the Bonds of
ud: S:nes mued heteunder sduea only to the provisions of this Master Indenture and any
g the application thereof for lhe purposes and on the terms and
conditions set forth in this Master Ind lndanysuch" Ind with respect to
each Seriesof Bonds, the Trust Estate; provided, ver, that nl herwise specifically provided
herein or in a Supplemental lndcnxur:rdlzmg lo iScna ofBondswnhrupecllotheTms(F.mle
securing such Series of Bonds, the Pledged Funds and Pledged Reverues securing a Series of Bonds
shall secure only such Series of Bonds and Bonds issued on a parity therewith and shall not secure
any other Bonds or Series of Bonds.

The foregoing pledge shall be valid and binding from and after the date of initial delivery of
the Bonds and the proceeds of sale of the Bonds and all the moneys, securities and funds set forth in
this Section 501 shall immediately be subject to the lien of the foregoing pledge, which lien is hereby
created, without any physical delivery thereof or further act Such lien shall be valid and binding as
against all parties having claims of any kind in tort, contract or otherwise against the District or the
Trustee, irrespective of whether such parties have notice thereof Such lien shall be prior and superior
1o all other liens now existing or hereafier created.
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Section 503. Acquisition and Construction Fund

(a)  Deposits The District shall pay to the Trustee, for deposit into the relned
AnqulsnmnandComuucuonAccoununthe Acquisition and Ct ion Fund, as promptly
as i the fi g ived by it

(0] the amount set forth in the Supplemental Indenture relating to such
Series of Bonds,

(i)  payments made to the Distnet from the sale, lease or other disposition
of the Series Project or any portion thereof,

@iii)  the balance of insurance proceeds with respect to the loss or
destruction of the Series Project or any portian thereof, and

as may be provided ina

{iv)  suchother

Amounts in such Account shall be applied to the Cost of the Series Project; provided,
b , that if any in in the Series Acquisition and Construction Account after
the Date of Completion, and if such are not reserved for payment of any remaining
part of the Cost of the Series Project, such amounts shall be applied in the manner set forth
in Section 404 above.

(b) Disbursements. Unless otherwise provided in the Suppl § Ind
authorizing the issuance of such Series of Bonds, plyments fom a Series Acquisition and
Construction Account shall be paid in d with the provisions of this subsection (b).
Before any such payment shall be m:de, the Dmnu Shl.ll Ele with the Trustee a requisition
in the form hed to th P g Supy di signed by an Authorized
Officer

Upon receipt of each such requisition and sccompanying engineer's certificate the
Trustee shell promptly withdraw from the Series Acquisition and Construction Account and
pay to the person, firm or corporation named in such requisition the emount designated in
such requisition. The Trustee shall have no duty to investigate the accuracy ot validity of the
items delivered pursuant to this Section 503(b).

(c)  Inspection. Allrequisitions and engineer'scertificates received by the Trustee
pursuant to this Article shall be retzined in the possession of the Trustee, subject at ail

ble times to the ion of the District, the Consulting Engineer, the Owner of any
Bonds of the related Series, and the agents and representatives thereof

(d)  Completion of Series Project. OntheDate of Completion, the balancein the
Acquisition and Construction Account not reserved by the District for the payment of any
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remaining part of the Cost of acquiring or constructing the Series Project shall be applied in
accordance with the provisions of Section 404 hereof

Section 504. Revenue Fund and Series Revenue Accounts. The District hereby covenants
and agrees that it will assess, impose, establish and collect the Pledged Revenues with respect to each

Series of Bonds in amounts and at times sufficient to pay, when due, the principal of, p n, ifany,
and imerest on such Series of Bonds. The District hereby and agrees to immediatel.

deposit upon receipt all of such Pledged R (except Prep ), when received, into the
related Series Revenue Account and to i diately deposit all Preg when received, into the

Prepayment Subaccount of the related Series Redemption Account, unless otherwise provided for
in the Supplemental Indenture relating to a Series of Bonds.

Section 505. Debt Service Fund and Series Debt Service Accounts.

{a)  Principal, Maturity Amount, Interest and Amortization Instaliments. On
the Business Day preceding each Interest Payment Date on the Bonds, the Trustee shali
withdraw from the Series Revenue Account and, from the amount so withdrawn, shall make
the following deposits in the foliowing order of priority.

0] to the credit of the related Series Interest Account, an amount which,
together with other amounts, if any, then on deposit therein will equal the amount of
interest payable on the Bonds of such Series on such Interest Payment Date,

(i) 1o the related Series Principal Account, an amount which, together
with other amounts, if any, then on deposit therein will equal the principal amount, if
any, payable with respect to Serial Bonds of such Senes on such Interest Payment
Date;

(iii) m eachBond Yeari in whch Term Bonds of such Series are subject to

datory ion from A Il to the related Series Principal

Account, an amount which, together with other amounts, if any, then on deposit

therein, will equal the Amortization Installment payable on the Term Boads of such
Series on such Interest Payment Date; and

(iv)  ineachBond Year in which Capital Appreciation Bonds of such Series
mature to the related Series Principal Account, an amount which, together with other
amounts, if any, then on deposit therein, will equal the Matunty Amount payable with
respect to the Capital Appreciation Bonds of such Series matunng on such Interest
Paymeant Date,

) to the credit of the Series Reserve Account, an amount, if any, which,
together with the amount then on deposit therein, wall equal the Senes Reserve
Account Requirement, and

28

the principal of Serial Bonds of such Series, the Maturity Amount of Capital Appreciation
Bonds of such Series and to n:deem Tum Bonds of such Series that ase subject 10 mandatory
ion from A

(e) S:nu Redemption A t. Moneys rep! ing Pi deposit
inaSeries P of the Redempti Anmumtotheﬁ:llmmofanmluple
of an Autharized Denomination shall, unless otherwise provided in the Supplemental
Indenture relating to such Series of Bonds, be used by the Trustee 1o redeem Bonds of such
Senuonlhuaﬂ:eadmonwhwhmmnd:npumuedmbeuﬂedwuhouxpayml
ofpremmmbythetennshm’" dinary or

ion) and of the S { Ind rdmngtowr.hSmaofBonds Such
redemption shall be made pummm to the provisions of Article ITl. The District lhlll Py al
acpensumamudbytthnmeeudPtymgAganm jon with such
Moneys deposited in a Series Redemption Account other than ﬁoumpaymenuduﬂbe
deposited into the Series Optional Redemption Sub in the ding Senes
Redemption Account and held and applied therein as provided in Section 506(:) heseof

(3] Payment to District. When no Bonds of 2 Series remain Qutstanding, and
after all expenses and charges herein and in the related Suppiemental Indenture required to
be paid have been paid as certified to the Trustee in writing by an Awuthorized Officer, the
Trustee shall pay any belance in the Series Accounts for such Series of Bands to the District
upon the written direction of an Authorized Officer, free and clear of any lien and pledge
created by this Master Indenture; provided, however, that if an Event of Default has occurred
and is continuing in the | of the princips] or Maturity Amount of, or interest or
premium on the Bonds of any other Series, the Trustee shall pay over and apply any such
excess pro rata (based upon the ratio of the aggregate principal amount of such Series to the
aggregate principal amount of all Series Outstanding and for which such an Event of Default
has occurred and is continuing) to each other Series of Bonds for which such an Eveat of
Default has occurred and is continuing.

Section 506. Optional Redemption

(0) Excess Amounts in Optional P Sub of a Series
Redemption Account The Trustee shall, but cnlyll thewnﬂen direction of an Authorized
Officer on or prior to the forty-fifth (45%) day preceding the date of redemption, call for
redemption on each Interest Payment Date on which Bonds are subject to optional
redemption, from moneys on deposit in an Optional Redemption Subaccount in a Series
Redempnon Account such amount of Bonds of such Series then subject to optional

as, with the redemption premium, if any, will exhaust such amount as nearly as
may be practicable Such redemption shall be : made pursuant to the provisions of Article i
The District shall pay all expenses incurred by the Trustee and Paying Agent in connection
with such redemption
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C-9

(V)  tothecredit of the Series Rebate Account the Rebate Amount,
if any, required to be deposited therein to the Suppl
Indenture related to a Series of Tax Exempt Bonds

Notwithstanding the foregoing, so long as there are moneys on deposit in the related
Series Capitalized Interest Account on the date required for any transfer into the Series
Interest Account as set forth above, the Trustee shall, prior to making any transfer into the
related Series Interest Account from the related Series Revenue Account, transfer to the
related Series Interest Account from the related Series Capitalized Interest Account, the lesser
of the interest on such Series of Bonds coming due on the next succeeding Interest Payment
Date or the amount remaining on deposit in the related Series Capitalized Intsrest Account.

() Disposition of Remaining A ts on Deposit in Series Revenue
Account. The Dmnct shall authorize the withdrawal, from time to time, from the Series
Revenue Account an amount sufficient to pay the fees and charges of the Trustee, Bond
Registrar, and Paying Agent, when due, Subject to the provisions of Section 604 hereof; if
{x) the amount on deposit in the Series Interest Account, Series Principal Account, and Series
Redemption Account in each Bond Year equals the interest payable on the Bonds of such
Series in such Bond Year, the principal amount of Serial Bonds payable in such Bond Year,
the Mammy Amoum of all Clpxul Apprediation Bonds due in such Bond Year and the
equired to be paid into the Series Redemption Account in such
Bond Year, and if the Debt Service Reserve Account is fully funded, then (y) any amounts
remaining in the Series Revenue Account shall, at the written direction of the District, be
applied to pay the commiasions, fees, costs and any other charges of the Tax Coliector and
the Property Appraiser, or, if such issions, fecs, costs, of other charges have been paid
by the District, then such amounts shall be applied to reimburse the District for such payment
uponwmenrequutofmmﬂmnmeEw lf,anerwd:mumh:sbemwmldnwnmd
puid for such exp R Accouant, such
amounts shall be disbursed to the Duma on written requm of an Authorized Officer and
apphed to pay the operating and admi ive costs and exp of the Dmnct After

provided for in this subsection (b), the balance, if any, ining in the
SmuRcvumeAumms!ullberalundﬂwmor at the writtea direction of an Authosized
Officer to the Trustee, transferred into the Series Redemption Account.

(c)  Series Reserve Account. Moncys held for the credit of a Series Reserve
Account shall be used for the purpose of paying interest or principal or Amonization
Installment or Maturity Amount on the Bonds of the related Series whenever amounts on
deposit in the Series Debt Service Account shall be insufficient for such purpose.

(d)  Series Debt Service Account. Moneys held for the credit of a Series
Principal Account and Series Interest Account in a Series Debt Service Account shall be
withdrawn therefrom by the Trustee and transferred by the Trustee to the Paying Agent in
amounts and at times sufficient to pay, when due, the interest on the Bonds of such Series,
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(b)  Purchaseof Bonds of a Series The District may purchase Bonds of a Senes
then Outstanding at any time, whether or not such Bonds shall then be subject to redemption,
&t the most ad g price obtainable with ble diligence, having regard to
maturity, option to redeem, rate and pnoe. such price not to exceed the pnncipal of such
Bonds plus the amount of the premium, if any, which would be payable on the next
redmpnnndaxcwﬁ:meofmchBonds under the provisions of this Master
and the Suppl mwh&md:SmuofBondswumedlfwch
Bonds were called for rademptlon on such date. Before making cach such purchase, the
District shall file with the Trustee a statement in writing directing the Trustee to pay the
purchase price of the Bonds of such Series so purchased upan their delivery and cancellanon,
which statement shall set forth 8 description of such Bonds, the purchase price to be paid
therefor, the name of the seller and the place of delivery of the Bonds. The Trustee shall pay
the interest accrued on such Bonds to the date of delivery thereof from the related Senes
Interest Account and the principal portion of the purchase price of Serial Bonds from the
related Series Principal Account, but no such purchase shall be made afier the Record Date
in any Bond Year in which Bonds have been called for redemption. To the extent that
insufficient moneys are on deposit in a related Series Interest Account to pay the accrued
interest portion of the purchase price of any Bonds or in a related Series Principal Account
to pay the principal amount of the purchase price of any Serial Bond, the Trustee shall
transfer into such Accounts from the relsted Sexies Revenue Account sufficient moneys to pry
such respective amounts. In the event that there are insufficient moneys on deposit in the
related Series Principal Account with which to pay the principal portion of the purchase price
of any Term Bonds, the Trustee may, st the written direction of the District, transfer moneys
ino such related Series Principal Account from the related Series Revenue Account to pay
the principal armount of such purchase price, but only in an amount no greater than the
Amortization Installment related to such Series of Bonds coming due in the current Bond
Year calculated after giving effect to any other purchases of Term Bonds during such Bond
Year. The Trustee may pay the principal portion of the purchase price of Bonds from the
related Series Redemption Account, but only upon delivery of written instructions from an
Authorized Officer to the Trustee by the District accompanied by a certificate of an
Authorized Officer: (i) stating that sufficient moneys are on deposit in the Redemption
Account to pay the purchase price of such Bonds, (i) setting forth the amounts and maturities
of Bonds of such Series which are to be red d from such and (i) ini
cash flows which demonstrate that, after giving effect to the purchase of Bonds in the
amounts and maturities set forth in clause (i) above, the Pledged Revenues to be received by
xhe Dmnam!hemmmdudlsumedmgﬂond Year will be sufficient to pay the

ipal, Maturity Amount and Amort: Install of and interest on all Bonds of
such Series. The Trustee may pay the principat portion of the purchase price of any Term
Bonds from the related Series Principal Account, but anly Term Bonds of @ maturity having
Amontization Installments in the current Bond Year and in the principal amount no greater
than the Amortization Instailment related to such Series of Bands coming due in the current
Bond Year (calculated sfter giving effect to any other purchases of Term Bonds during such
Bond Year) The Trustee may pay the principal portion of the puschase price of Term Bonds
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having maturities different from o in amounts greater than set forth in the next preceding
sentence from amounts on deposit in the related Series Principal Account and the Trustee may
transfer moneys from the related Series Revenue Account to the related Senes Principal
Account for such purpose, but only upon delivery of written instructions fromn an Authorized
Officer to the Trustee accompanied by & certificate of an Authorized Officer: (i) stating that.
sufficient moneys are on deposit in the Series Principal Account, afier giving effect to any
transfers from the related Series Revenue Account, to pay the principal portion of the
purchase price of such Term Bonds; (il)semngfnnhdnunaunumdmtumaofTum
Bonds of such Series which are to be red d from such and the A
Il inst which the princi amountol'mdlpurcluseummbeﬂedned.md(‘m)
containing cash flows which demonstrate that, after giving effect to the purchasa of Term
Bonds in the amounts and having the maturities and with the credits against Amortization
Installments set forth in clause (ii) above and any transfers from the related Senies Revenue
A the Pledged R to be ived by the District in the current and in each
wcceedingBundewiUbemﬁuemwpay!hepﬁmplLanﬁyAmmmw
Amcmunon Installmemts of and interest on all Bond.! of such Series. If any Bonds are
d to this Subsection (b), the principal amount of the Bonds so purchased
shall be credited ps follows

® if the Bonds are to be purchased from amounts on deposit in the
Prepayment Subaccount of & Series Redemption Account, against the principal
coming due or Amortization installments set forth in the certificate of the Authorizad
Officer accompanying the direction of the District to effect such purchase; or

(i)  if the Bands are Term Bonds of a Senes, against the Amortization
Instaliment for BondsofsuehSmuﬁrstemmngduemtkwcuﬂm Bond Yw.or
if such Term Bonds so purchased are to be credited against A
comngduemmymmeedmgaond Yw,wmmmmnuonlnmﬂmmnn
Term Bonds of such Series maturing on the same date and designated in the certificate

of the Authorized Officer panying the di of the District to effect such
purchase, or

(i)  against the principal or Maturity Amount of Serial Bonds coming due
on the maturity date of such Serial Bond.

Section 507. Rebate Fund and Series Rebate Accounts.

(@)  Crestion, Thereis hereby created and established a Rebate Fund, and within
the Rebate Fund & Series Rebate Account for each Series of Tax Exempt Bonds. Moneys
deposited and held in the Rebste Fund shall not be subject to the pledge of this Master
Indenture

iz

(c) lnvmmenl Obllgnlmnl as a Port of Funds and Accounts. [nvestment
Obli d as an of moneys in any Fund or Account shall be deemed
at all imes tn be & part of such Fund or Account, and the interest accruing thereon and profit
realized from such tvestment shall be credited as provided in Section 510 hereof  Any loss
rsulung ﬁ'om such investment shafl be charged to such Fund or Account  The faregoing
g, for purposes of i and to the extent permitted by law, s on
depommanyFundorAwoummybe i "l'mr P of i
adequate care is taken to account for such amounts in accordance with the pnnr senlcner.
The Trustee may, upon the direction of an Authorized Officer, transfer investments within
such Funds or Accounts without being required to selt mch investments. The Tmswe shall
sell at the best price obtainable or present for p any obl. 50 p d
whenever it shall be necessary so to do in order to provide moneys to meetanypuymntor
transfer from any such Fund or Account. The Trustee shall m(behxbleorrupomblefnr
any loss resulting from any such investment or for failure to make an investment (except
failure to make an investment ln wmrdlncc wuh ll’l! wnnen duecbon of an Authorized
Officer) or for failure to achi ngs on i The Trustee
shali have no obligation to invest funds lbs:n( ‘witten direction from the District.

(d)  Valuation. In computing the value of the assets of any Fund or Account,
investments and eamings therean shall be deemed n part thereof. Such investments, other
than in a Series Reserve Account, shall be valued at the par value or the current market value
thereof, whichever is lower, or at the redemption price thereof, if then redeemable st the
aption ofthe holder In eomputmg the value of the amount on deposit 1n a Serics Reserve

Acumnl, d as an i nfmneynhuansh:llhcvnlnedaxpanf
d atpar or at ized value if purchased at other than par. Amommdvxhte.whm
usedwuhrespeatom e d at a premium above or a di below par,

means the value as of any given tlme obtained by dmdlng the total premium or discount at
which such obligation was purchased by the number of interest payments remaining on such
obligation on tlie date of purchase and deducting the amount th lated for cach interest
payment date after such purchase from the purchase price in the case of an obligation
purchased at a premium and adding the amount thus calculated for sach Interest Payment
Date after such purchase to the purchuse price in the case of an obligation purchased at a
discount.

Section 509. Deficiencies and Surpluses in Funds. For purposes of this Section. (i) 2
“deficiency” shall mean, in the case of a Series Reserve Account, that the amount on deposit therein
is less than the Series Reserve Account Requirement (but only after the Bond Year in which the
amount on deposit therein first equals the Series Reserve Account Requirement), and (i) a "surphus”
shall mean, in the case of a Series Reserve Account, that the amount on deposit therein is 10 excess
of the Series Reserve Account Requirement

At the time of any withdrawal from a Series Reserve Account that results in a deficiency
therein, the Trustee shall promptly notify the District of the amount of any such deficiency and the
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()  Payment to United States. The Trustee shall pay to the District, upon
written request of the District, the Rebalc Amount required to be paid to the United States
at the times, in the manner and as cal din dance with the Suppl ) Ind
related to a Series of Tax Exempt Bonds. The Trustee shall have no responsibility for
computation of the Rebate Amount and instead the District shall cause the Rebate Amount
to be calculsted byﬂveRebueAmlysuMshnﬂuusetthebncAnﬂyﬂtoddivusuw
computation to the Trustee as provided in the Suppt | [nd related to a Series of
‘Tax Exempt Bands but before the date of any teqmmi payment of the Rebate Amount to the
Internal Revenue Service. The fees of, and expenses incurred by, the Rebate Analyst in
computing the Rebate Amount shall be paid by the District, which amount shall be treated 2s
an administrative and operating expense of the District paysble or reimbursable from the
Serics Revenue Account in accordance with Section 505(b) hereof.

(c)  Deficlencies. If the Trustee does not have on deposit in the Series Rebate
Account sufficieat amounts to make the plymem required by this Section, the District shall

pay, from any legally available source, th of any such d: to the United States
as in paragraph (b) above provided, and the Trustee shall have no responsibility for funding
any such deficiency.

(c)  Survival. The covenants and agreements of the District in this Semon 507
and Section 809, and, any additional related to i with p
necessary in order to preserve the exclusion of interest on the Bonds of & Series ﬁorn Bross
income for Federal income tax purposes shall survive the defeasance of the Bonds of such
Series in accordance with Article XII hereof.

&mon 50! lnvalnma of Funds and Accounts. Unless otherwise provided in the
1 thei of a Series of Bonds, moneys held for the credit of
the Series Accounts shall be invested as hercinafier ; in this Section 508 provided

(8)  Series Acquisition and Ci ion A t, R A ¢ and
Debt Service Account. Moneys held for the credit of & Series Acquisition and Construction
Account, (heSenesReveweAwount and the Series Debt Service Account shall, as nearly
a3 may be practicable, be ly invested and rej d by the Trustee in Investment
Obligations as directed in writing by an Authorized Officer, which Investment Obligations
shall mature, or shall be subject to redemption by the holder thereof at the option of such

holder, not later than the respective dates, as estimated by an Authorized Officer, when
moneys held for the credit of each such Series Account will be required for the purposes
intended

(b)  Series Reserve Account. Moneys held for the credit of a Series Reserve
Account shall be continuously invested and reinvested by the Trustee in Investment
Obligations as directed in writing by an Authorized Officer
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Trustee shall withdraw the amount of such deficiency from the related Series Revenue Account, and,
if amounts on deposit therein are insufficient therefor, the District shall pay the amount of such
deficiency to the Trustee, for deposit in such Series Reserve Account, from the first legally available
sources of the Distnict

The Trustee, as of the close of business on the last Business Day o each Band Year, after
taking into account al payments and transfers made as of such date, shall compute, in the manner set
forthin Section 508(d), the value of the Series Reserve Account and shall promptly notify the District
of the amount of any deficiency or surplus as of such date in such Series Reserve Account, The
District shall immediately pay the amount of any deficiency to the Trustee, for deposit in the Series
Reserve Account, from any legally available sources of the District. The Trustee, as soon as

icable afler such fon, shall deposit any surplus, at the direction of an Authorized
Ofﬁca 10 the credit of the Series Redemption Account or the Series Principal Account of as
provided in the Supplemental Indenture relsting 10 a Series of Bonds.

Section $10. Iy Income. Unlessp d otherwise ina S
earmnings on investments in 8 Series Acquisition and Construction Account and the wbamwm
therein, 8 Series Interest Account and a Series Revenue Account shall be deposited, as reatized, to
lheuadnofmchmaAwmmnndusedﬁ:nhewrposeofsuchAmwm. Unless provided
otherwmuu 1 d in a Series Principal Account and

shall be deposil usmhud.lonwcrednofmd\SmaburesxAcwmnd

Account
used for the purpose of such Account.

Eamings on investments in a Series Reserve Account shall be disposed of as follows.

(2)  if there was no deficiency (as defined in Section 509 above) in the Series
Reserve Account as of the most recent date on which amounts on deposit in the Series
Reserve Account were valued by the Trustee, and if no withdrawals have been made from the
Series Reserve Account since such date, then earnings on investments in the Serics Reserve
Account shall be deposited, as realized, in the Series Revenue Account;

(b)  if as of the last date on which amounts on deposit in the Series Reserve
Account were valued by the Trustee there was & deficiency (as defined in Section 509 above)
in the Sesies Reserve Account, or if after such date withdrawals have been nnde from the
Series Resesve Account and have created such a defic then 0gs on il in
the Series Reserve Account shall be deposited to thie credit of the Sens Reserve Account
until the amount on deposit therein equals the Series Reserve Account Requirement and

hercafter shali be deposited to the Series R Account.

Section 511. Cancellation of Bonds. All Bonds paid, redeemed or purchased, either at or
before maturity, shall be cancelled upon the payment, redemption or purchase of such Bonds. All
Bonds cancelled under any of the pmvuaons ot’ this Muler lndemule shall be du&myed bythe Paymg
Agent, which shall P b ¥
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certificate shall be filed with the Trustee and the other executed cenificate shall be retained by the
Paying Agent

ARTICLE V1
CONCERNING THE TRUSTEE

Section 601. Acceptance of Trust. The Trustee accepts and agrees to execute the trusts
hereby created, but only upon the additional tenms set forth in this Article, to all of which the parties
hereto and the Owners agree.

Section 602. No Rapamnbdl!y for Recitals The recitals, statements and representations
in this Master Ind in any Ind, or in the Bonds, save only the Trustec's
authentication certificate, if any, upon the Bonds, have been made by the District and not by the
Trustee; and the Trustee shall be under na resporuibility for the correctness thereof

Section603.  Trustee May Act Through Agents; A ble Only for Willful Misconds
or Groxs Neglipence The Trustes mey execute any powers hereunder and perform any duties
required of it thvough momzys. -genll, officers or employeos, and shall be entitled to advice of
counsel q , and ﬂleTnmenInllnotbemwenhle fonl\edcﬁnh
or miscond oflny 'y, agent or ,' ] byit with
of its duties hereunder, the Trustee myrdyonﬂnendweeot‘eoumd and shall pot be held liable for
actions taken in refiance on the advice of counsel. The Trustee shall uot be mw:nble for the
exercise of any discretion or power under this Master Ind or any St nor
for anything whatever in connection with the trust hereunder, except only itsown gross negligence
or willful misconduct.

Section 604, Grmpamxﬂan and Indemnity. The District shali pay the Tmsue reasonable
compensnnon for its services hereunder, and also all its and d
ble fees and exp ﬂﬂmndsmsdwhmmch&smdupﬂuubmm
due, and shall indemnify the Trustee (and its respective successors, agents and servants) and hold the
Trustee (and its respective successors, agents and servants) harmless against any liabilities,
obligations, losses, damages, penalties, claims, sctions, suits and costs which it may incur in the
exercise and performance of its powers and duties hereunder except with respect to its own gross
negligence or willful misconduct. The Trustee shall have no duty in connection with its
ponsibilities b der to ad its own funds nor shall the Trustee have any duty to take any
ection hereunder without first having received indemnification satisfactory to it. If the District
defaults in respect of the foregoing obligations, the Trustee may deduct the amount omng toit from
any moneys received by the Trustee under this Master Ind ouny ph 19 and
payable tothe District other than Mai Special A d moneys from a Credit Facility
or a Liquidity Facility This pi shall survive of this Master Indenture and any
Supplemental Indenture, and as to eny Trustee, its resignation ot removal thereof  As security for
the foregoing, the District hereby grants to the Trustee a security interest in and to the amounts on
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Sem'au 6la C ¥on of Ambig Provisions. The Trustee may construe any

. y Fthis Master Ind any N 11nd dany

constnction by the Tnmee shnll be binding upon the Owners The Trustee shall @ve prompt watten
notice 1o the District of any i ion to make such

Section 611.  Resignation of Trustee. The Trustec may resign and be discharged of the
trusts created by this Master Indenture by written resignation filed with the Secretary of the District
not less than sixty (60) days before the date when guch resignation is to take effect; provided that
notice of such resignation shall be sent by first-class mail to each Owner as its name and address
appears on the Bond Register and (o any Paying Agent, Bond Registrar, any Credit Facility issuer,
and any Liquidity Facility issuer, at least sixty (60) days before the resignation is to take effect. Such
resignation shall teke eﬁ‘ect on tbc day Apeaﬁed in ﬂte Tmstee‘: notice of resignation unlm 2

Trusteeis p ly app d, in wh the ion shall take effect immediately
on the i ofsuch ided, b , that nth ding the foregoing such
mgnatxon shall not take effect untila succssor Tnmee hu been appointed. If a successor Trustee
has not been appointed within sixty (60) days after the Trustee has given its notice of resignation, the
Truuac may, at the expense of the District, petition any court of competem jurisdiction for the

of s temporary Trustee to serve as Trustee until a successor Trustee bas been

duly appointed,

Section 612. Remavd of Trustee. Any Trustee hereunder may be removed at azy time by
an i to the Trustee so removed, executed by the Owners of a
majority in aggngple pnnapal amount of all Bonds then OQutstanding, calculated without regard to
any Bonds owned by the Trustee, and filed with the Trustee and the District or by resolution duly
adopted by the G ing Body; ided, h , that the Trustee shall not be removed without
cor\semofﬁw()wnusohm;ontyofdgﬂondlnmytmthuehasocwnedmducolmnumgm
Event of Default hereunder

The Trustee may also be removed at any time for any breach of trust or for acting or
proceeding in violation of, or for failing to act or proceed in accordance with, any provision of this
Master Ind or any Suppl | Ind: with respect to the duties and obligations of the
Trustee, by any court of comp isdiction upon the application of the District or the Owners of
notlssﬂunzo%muwpnwpdmumofﬁeﬂowsﬂwn&nmmg

Section 613. Appmnlmml of Successor Tru.ﬂu I£ the Trustee or any successor Trusiee
resignsor is d or dissolved, or ifits property ort is taken under the control of any state
or federat court or adminimmve body, 8 vacancy shall forthwitl: exist in the office of the Trustee,
and the Distnct shall appoint & and shall mal notice of such app by first-class mail
to each Owner as its name and address appear on the Bond Register, and to the Paying Agent, Bond
Registrar, any Credit Facility issuer and any Liquidity Facility issuer; provided, however, that no

hall be inted unless the District shall have received the prior writien conseat,
which consent shall not be unreasonably withheld, of any Credit Facility issuer, and any Liquidity
Facility issuer, to the appointment of such successor Trustee.

38

C-11

deposit in all Series Funds and Accounts, subordinate and inferior 1o the security interest granted to
the Owners of the Bonds from time to time secured thereby, but nevertheless payable in the order of
priority as set forth in Section 905 upon the occurrence of an Event of Default.

Section 60S. No Duty to Renew Insurance. The Trustee shall be under no duty to effect
or to renew any insurance policy nor ghall it incur any Liability for the failure of the District to require
or effect or renew insurance or 1o report or file claims of loss thereunder.

Section 608.  Notice of Default; Rightto Investignte. The Trustee shall give written notice,
as soon as practicable, by Grst-class mail to registered Owners of Boods of all defaults of which the
Trustee has actual knowledge, unjess such defaults have been remedied (the term "defalis” for
purposes of this Section and Section 607 being defined to inclsde the events specified as "Events of
Default® in Section 902 hereof, but aot including any notice or periods of grace provided for therein)
or if the Trustee, based upon the advice of counsel upon which it is entitled to rely, determines that
the giving of such notice is not in the best interests of the Owners of the Bonds. The Trustee will be
deemed to have actual knowledge of agy payment default under this Master Indeature or under any
Supplemental Indenture and, after receipt of wnw nouce !haeol‘ by a Credit Facility issuer or a
Liquidity Facility issuer of a default under its resp Agr but shall not be
deemed to have actual knowiedge of any other default unless notified in wnnng of such default by
the Owners of at least 25% in aggregate principal amount ome Outstanding Bonds. The Trustee

lnwcvuuanymnereqmofzheDumctmﬂ ion as to the perfc of any
and if & f ,mmsmtfnrﬂmmngtheTmsteemymke
or cause to be made, at the expense of the District, an investigation into the affairs of the District.

Section 607. Obligation to Act on Defaults. Before taking any action under this Master
Ind or any Supple I Indi in respect of an Event of Default, the Trustee may require
that 2 satisfactory indemnity bond be furnished for the reimb of all exp 1o which it may
be put and to protect it sgainst all lisbility, except liability resulting from its own gross negligence or
willfisl misconduct in connection with any such action.

Section 608. Reliance by Trustee. The Trustee may act on any requisition, resolution,
notice, telegram, request, consent, waiver, certificate, statement, afidavit, voucher, bond, or other
paper or document ortelepllonemgewh:hn in good faith belioves to be genine and to have
been passed, signed or given by the proper persons or to hlve been prepared and furnished pursuant

toany ofthe pr of this Master Ind any Supp ) Ind ; and the Trustee sball
be under no duty to make anyi igation as to any i lnanysunh but
may accept the same as husi id of the of such

Section 609. Trustee May Deal in Bonds. The Trustee may in good faith buy, sell, own,
hold and deal in any of the Bonds and may join in any action which any Owners may be entitled to
take with like effect as if the Trustee were not a party to this Mastes Indenture or any Supplemental
Indenture The Trustee may also engage in or be interested in any financial or other transaction with
the District
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Section 614.  Qualification of Successor Trustee A successor Trustee shall be a national
bank with trust powers or a bank or trust company with trust powers, having & combined net capital
and surplus of at least $50,000,000, but in no event shall the successor Trustee ever be the Credit
Facility issuer or Liquidity Facility issuer

Trum shall a:ecute,

Section 615. I of Si i Any
acknowledge and deliver to the District an i such
thereupon such successor Trustee, without any further act, deed, nrwnveymee, shall become fully
vested withall the estates, properties, rights, powers, trusts, duties and obligations of its predecessor
in trust hereunder, with fike effect as if originally named Trustee herein. The Trustee ceasing to act
hereunder shall pay over to the successor Trustes sll moneys held by it hereunder after payment of
all fees and expenses owmg to the Tnlslee, and, lbe Trustee ceasing to act and the District shall
execute and deliver an i or ing to the Trustee all th
properties, rights, powers and trusts hereunder of the Tms(ee ceasing to act, except for the ngln of
the Trustee under Section 604 hercof.

Section 616. Merger of Trustee. Anywrpommnm(oududnnmismehuumdamy
be merged or with which it may be lid of any corp lting from any merger or
consofidation to which aay Trustes hereunder shall be & party, shall be the successor Trustes nnder
thqunerlndme,wnhmndwummonorﬁhngofqulperormyﬁnﬂuruuonugpmof

the parties thereto, anythinghm:nlo i’ y notwith , that any such
ing to act as Trustee b der shall meet the requi of Section
614 hereof, and if such corporation does not meet the aforesaid req [ Trustee

shall be appointed pursuant to this Article VI

Section 617.  Resignation of Paying Agent or Bond Registrar. The Paymg Agent or Bond
Registrar may resign and be discharged of the duties created by tlus Master Indenture by executing
aninstrument in writing resigning such duties and specifying the date when such resignation shall take
effect, end filing the same with the District and the Trustee not less than sixty (60) days before the
date specified in such when such resij shati take effect, and by giving writien notice
of such resignation mailed not less than sixty (60) days prior to such resignation date to each Owner
as its name and lddrusappwonﬂwregu!nhonbooksoflhcbmnnnmmunedbylheBond
Registrar. Such ruguuon shall take eﬁ'ea on the date speaﬁed in such notice, unless & successor
Paying Agent or Bond R isp inted in which event such resignation shall take
effect i diately upon the ppoil of such Paying Agent or Bond Registrar. If the
successor Paying Agent or Bond Registrar shall not have been appointed within a period of sixty (60)
days following the giving of notice, then the Trustee may appoint a successor Paying Agent or Bond
Registrar as provided in Section 619 hereof.

Section 618, Removal of Paying Agent or Bond Registrar. The Paying Agent or Bond
Registrar may be removed at any time prior to any Event of Default by the District by filing with the
Paying Agent or Bond Registrar to be removed, and with the Trustee, an instrument or instruments
in writing d by an Authorized Officer appointing & Such removal shall be effective
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thirty (30) days (or such lesser or longer period as may be set forth in such instrument) after delivery
of the instrument, provided, however, that no such removal shall be effective until the successor
Paying Asem or Bond Registras appointed huwndm' shall e:em(c, acknowledge and deliver to the
District an i pting such app

Section 619. Appointment of Successor Paying Agent or Bond R:gmm In case at any
time the Paying Agent or Bond Regi shall be ed, or be dissolved, or if its property or
affairs shall be taken under the control of any state or federal court or administrative body because
of insolvency or bankruptey, or for any other reason, then a vacancy shall forthwith and ipso facto
edst in the office of the Paying Agent or Band Registrar, as the case may be, and a successor shall
be appointed by the District, and in case at any time the Paying Agent or Bond Registrar shall resign,
then a successor shall be appointed by the District. Upon any such appointment, the District shall
give written notice of such appointment to the predecassor Psying Agent or Bond Registrar, the
successor Paylng Agent o Bond Reglsuu the Trustee and all Owners. Any new Paying Agent or
Bond R 50 ap d and pting such duties as provided in Section 621 hereof shall
lmmedu(ely and \mthout further act nupcrsedc the predecessor Paying Agent or Band Registrar.

Section 620. Qualifications of Successor Paying Agent or Bond Registrar. Every
successor Paying Agent or Bond Registrar (a) shali be a commercial bank or trust company (i) duly
organized under the laws of the United States or any state or tesvitory thereof, (i) authorized by law
to perform afl the duties imposed upon it by this Master Indeature and (iii) capable of meeting its
cobligations hereunder, and (b) shall have a combined net capital and surplus of at least $50,000,000.

Section 621. A of Duties by Si Paying Agent or Bond Registrar. Any
successor Paying Agent or Bond Registrar lppouned hﬁumder slull execute, acknowledge and
deliver to the District an i der, and thereupon such
successor Paying Agent or Bond Registrar, wnhou(myﬁn‘lhuuﬂ, deed or conveyance, shall become
duly vested with all the estates, property, rights, powers, duties and obligations of its predecessor
hereunder, with like effect as if originally named Paying Agent or Bond Registrar herein  Upan
request of such Paying Agent or Bond Registrar, such predeccssor Plymg Agent or Bond Registrar
and the District shall execute and deliver an i g 1o such Paying Agent
or Bond Registrar all the estates, property, rights and powers hamndet of such predecessor Paying
Agent or Bond Registrar and such predecessor Paying Agent or registrur shall pay over and deliver
to the successor Paying Agent or Bond Registrar all moneys and other assets at the time held by it
hereunder

Section 622. Successor by Merger or Consolidation. Any corp into which any

Paying Agent ar Bond Registrar hereunder may be merged or converted or with which it may be
lidsted, or any corporation resulting from any mesger o consolidation to which any Paying
Agent or Bond Registrar hereunder shall be a party, shall be the successor Paying Agent or Bond
Registrar under this Master Indenture without the execution or filing of any paper or any further act
on the part of the parties hereto, anything in this Master Indenture to the contrary notwithstanding
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Section 802. Extension of Payment of Bonds The Distnct shall not directly or indirectly
extend or assent to the extension of the maturity of any of the Bonds or the time for payment of
intesest thereon The time for payment of Bonds of any Senes shall be the time prescribed in the
Supplemental Indenture relating 10 such Sesies of Bonds

Section 803. Further Assurance. At ary and all times the District shall, 50 far as it may be
authorized by law, pass, make, do, execute, acknowledgc and deliver, all and every such further
resolutions, acts, deeds, g and as may be necessary or
desirable for the better assuring, igning and confirming all and singular the
rights, moneys, securities and funds he:d:y pledged or assigned, or intended 50 to be, or which the
District may become bound to pledge or assign after the date of execution of this Master Indenture.

Section 804.  Power to Issue Bonds and Create a Lien. The District hereby represents to
the Trustee and to the Owners that it is and will be duly authorized under ullnpphcable laws 10 issue
the Bonds of each Series, to execute this Master Indenture, to adopt S | , and
to pledge its moneys, securities and funds in the manner and to the extent provided herein. B&wp(
as provided herein, the District hereby sepresents that such moneys, securities and funds of the
District are and will be free and clear of any pledge, lien, charge or encumbrance thereon and all
action on the part of the District to that end has been and will be duly and validly taken. The Bonds
of each Series, this Master Ind and any Suppl | Ind are and will be the valid and
legally enforceable obligations of the District, enforcable in accordaznce with their terms except to
the extent that enforcement thereof may be subject to banksuptey and other similar Jaws affecting
creditors’ rights generally. The District shall at all times, to the extent permitted by law, defead,
preserve and protect the pledge and lien created by this Master Indenture and all the rights of the
Trustee and the Owners hereunder against all claims and demands of all other persons whomsoever.

Section 80S.  Power to Undertake Series Projects and to Collect Pledged Revenues. The
District has or will have upon the date of issuance of cach Series of Bonds, and will have so long as
any Bonds are Outstanding, good right and lawful power- (3) to undertake the Series Projects, or it
will take such action on its part required which it deems reasonable in order to obtain licenses, orders,
permits or ather euthorizations, if any, from any agency or regulatory body having lawful jurisdiction
which must be obtained in order to undertake such Sexies Project; and (b) to fix, levy and collect or
cause to be coliected the Assessments, Benefit Special Assessments, Maintenance Special
Assessments and any and all Pledged Revenues

Section 806. Sale of Series Projects. The District covenants that, until such time as there
are no Bonds of a Series Outstanding, it will not sell, lease or otherwise dispose of or encumber the
related Series Project or any part thereof other than as provided herein. The District may, however,
from time to time, sell any hinery, fixtures, app toals, i or other bl
property acquired by the District in connection with a Series Project, or any materials used in
connestion therewith, if the District shall determine that su:h articles are no Ionget needed or are no
longer useful in connection with the acquisition, i of a Series
Project, and the proceeds thereof may be applied to the leplnwnent of the properties so sold or
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ARTICLE vII
FUNDS CONSTITUTE TRUST FUNDS

Section 701. Trust Fuads All amounts on deposit in Series Accounts for the benefit of 2
Series of Bonds shalt

(8) be used only for the purposes and in the manner herein and in the
Supplemental Indenture relating to such Series of Bonds provided and, pending such
application, be held by the Trustee in trust for the benefit of the Owners of such Series of
Bonds,

(®)  be imevocably pledged to the payment of such Sexies of Bonds, except for
amounts on deposit in the Sevies Rebate Accounts in the Rebate Fund,

(c)  be held and accounted for separate and apart fom all other Funds and
including Series A of other Series of Bonds, and other funds and accounts

of the Trustee and the District;

(d)  until applied for the purposes provided herein, be subject to a first liea in favor
of the Owners of such Series of Bonds and any pari passu obligations to issuers of Credit or
Liquidity Facilities with respect to such Series of Bonda, which lien is hereby created, prior
and superior to all other liens now existing or hereafler created, and, to @ second lien in favor
of the Trustee, as security for lhc rusonlhle wmpennuon for the :e.mces of the Tmslee
hereunder, and also all its the
fees and expenses of Trustee's wunul, subordinate and inferior to the security interest
granted to the Owners of such Series of Bonds and any pari passu obligations to issuers of
Credit or Liquidity Facilities with respect to such Series of Bonds, but nevertheless payable
in the order of priority as set forth in Section 905 hereof upon the occurrence of an Event of
Default, and

(e} shall not be subject to lien or attachment by any creditor of the Trustee or any
creditor of the District or any other Series of Bonds other than the Owners of such Series of
Bonds and the issuers of Credit or Liquidity Facilities with respect to such Series of bonds

ARTICLE VIII
COVENANTS AND AGREEMENTS OF THE DISTRICT

Section 801. Payment of Bonds. The District shall duly and punciuaily pay or cause to be
paid, but only from the Trust Estate with respect to each Series of Bonds, Debt Service on the dates,
at the places, and in the amounts stated herein, in any Supplemental Indentute, and in the Bonds of
such Series.

disposed of and, if not so applied, shall be deposited ta the credit of the related Series Acquisition and
Construction Account or, after the Date of Completion of the Series Project, shall be deposited to
the credit of the related Series Redemption Account. The District may from time to time sefl or lease
such other property forming part of a Series Proju:t which 1t may detemmune is not needed or serves
no useful purpase in ion with the and ion of such Series Project, if the
Consuking Engineers shall in writing approve such sale orluse, the proceeds of any such sale shall
bedisposed of as hemn lbove provided for ﬂle proceeds of the sale or dlsposal of movable property
Unless otherwase p d for in the S: 10 & Series of Bonds, the
proceeds ofanylmeudcsmbed lbovesl\xllbedepomdwu:cmdnoflhcrdawd Seties
Redemption Account

Notwithstanding the foregoing, the District may: (i) dispose of all or any past of a Series
Project, other than a Series Project the revenues to be derived from the operation of which are
pledged toa Series of Bonds, by gift or dedication thereof to Collier County, Florida or to the State
or any agency or instrumentality of either of the foregoing; and/or (ii) impose, declare or grant title
to or interests in the Series Project or a portion or portions thereof in order to create ingress and
egress rights and public and private utility easements as the District may deem necessary or desirable

for the deveiop use and 'y of the property within the District, and/or (iii) impose or
declare covenants, conditions and ictions pertaining to the use, and operation of the
Series Projects.

Section807. Completi d Maiy of Series Projects. The District shall complete

the acquisition and construction of a Sexies Project with all practical dispatch and in a sound and
economical manner. So long as .any Series Project is owned by the District, the District shall
maintain, preserve and keep the same or cause the same to be maintained, preserved and kept, with
the appurtenances and every part and parcel thereof, in good repair, working order and condition,
and shall from time to time make, or cause to be made, all necessary and proper repairs, replacements
and renewals so that at all times the opemation thereof may be properly and advastsgeously
conducted

Section 808  Accounts and Reports

(1)  AanualReport. TheDistrict shall, within one hundred eighty (180) days after
the close of each Fiscal Year (or such lesser period as may be required by Florida law) so long
as any Bonds are Outstanding, file with the Trustee, solely as a repository of such
information, and otheswise as provided by law, a copy of an annual report for such year,

ied by an A 's Certificate, including' (i) in ble detail of
its financial condition as of the end of such Fiscal Year and i income and expenses for such
Fiscal Year; and (ii) statements of all receipts and disbursements of the Pledged Revenues of
cach Series of Bonds (unless the Pledged Revenues of such Series are remitied directly to the
Trustee). The Trustee shall, within ninety (90) days after the close of each Fiscal Year so
long as any Bonds are Qutstanding, file with the District a xurmury wuh respect to each Fund
and Account of the deposits th and disbur, during such Fiscal Year and
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the amounts held therein at the end of such Fiscal Year, or at the option of the Trustee, such
summary can be made on a monthly basis

(b)  NoDefault Certificate. The District shall file with the Trustes, so long as any
Bonds are Outstanding, within ninety (90) days after the close of cach Fiscal Year, a
centificate of an Authorized Officer stating whether or not, to the knowledge of the signer,
the District is in default with respect to any of the 3 or conditions on its
part contained in this Master Ind and in any

n 11 and, if 50, the
nature of such defauilt and actions taken or 1o be taken to remedy such default.

(c)  Inspection The reports, and other d quired to be
furnished by the District to the Trustee and by the Trustee to the District pursuant to any
provisions hereof shail be available for inspection by any Owner at the designated corporate
trust office of the Trustee upon the giving of at least Gve (5) days advance wrilten notice to
the Trustee

{d)  Reports Pursuantto Uniferm Specia! District Accountability Act of 1989,
The District covenants and agrees that it will comply with the provisions of Chapter 189.401
et seq , Florida Statutes, as amended (l995),|heUn|fom Special DlmctAoeounubthtyAn
of 1989, to the extent applicable to the District, including any rep
contained therein which are applicable to the District.

Section 809. Arbitrage and Other Tax Covenants. The District hereby covenants that it
will not take any action, and will not fail to take any action, which action or failure would cause the
Tax Exempt Bonds to become “arbitrage bonds" as defined in Section 148 of the Internal Revenue
Code of [986. The District further covenants that it will take all such actions after delivery of any
Tax Exempt Bonds as may be required in order for interest on such Tax Exempt Bonds to remain
excludable from grossincome (as defined in Section 61 of the Internal Revenue Code of 1986) of the
Ovmers  Without limiting the genenality of the foregoing, the District bereby covenants that it will,
10 the extent not remitted by the Trustee, remit to the Unnad States the Rebate Amount at the time

andplleereqmredbythlsMaster" and any S ¢, including any Tax
latory Co ined therein.

Section810. Enfo of Pay of A Benefit Special A and
Maii Special A ‘nleDlsmwdlmus levy, collect or cause to be collected
md enforce the payment of Assessments, Benefit Special A and/or Mai Spuul!
which i Pledged R fnr the paymem of my Series of Bonds i in the

manner prescribed by this Master d , any S and all !
or laws th allmmuxdm amounts as shall be necessary in order to

pay, when due, the principal ofand mtm on the Series of Bonds to which such Pledged Revenues
are pledged, and to pay or cause to be paid the proceeds of such Assessments, Benefit Special
and/or Mai Special A asreceived 1o the Trustee in accordance with

the provisions hereof

LL

pursuant to the provisions of Chapters 170 and 197, Florida Statutes (1995), including but not limned
lo the sale of tax certificates and tax deed as regards such Dellnqu:m Assessment, Benefit Special

or Mai Special A Inthe event th f Chapter 197, Flonda
Smum are inapplicable, then upon the delinquency of any Asscumem, Benefit Spectal Assessment
or Mai pecul A the District either on its own behalf, or through the actions of

the Trustee, may, but is not obligated to, dedue lhc entire unpaid balance of such Assessment,
Benefit Special A or Mail 10 be in default and, at its own
expense, cause such d property to be foreciosed in the same method now or hereafter
provided by law for the foreclasure of manglgu on real estate, or pursuant to the provisions of
Chapter 173, and Sections 190.026 and 170.10, Florida Statutes, or otherwise as provided by law,

‘The District further covenants to furnish, at its expense, 1o the Trustee and eny Owner of Bonds of
memhladSmusorequesung, sxw(w)dnysmnﬂ;edueducofuchuwdmsmluwm.ahst
of all Deling and all deling Benefit Special Assessments and Maintenance
Special Assﬁsmem, mg«hu wnh [y aopy of the District's anoual wdn, and a list of foreclosure
actions gressand status of such Deli and all deling

eﬁtSpeual and Mai Special A

Secnan 813. Deposic of Procends from Sale of Tax Caﬂﬁm If any tax cenificates
relatingto De Benefit Special A Special A
which are pledgad to a Series of Bonds ase sold by the Tax Collector pursuant to the provisions of
Section 197 432, Florida Statutes {1995), or if any such tax certificates are not sold but are later
redeemed, the proceeds of such sale or redemption (to the extent that such proceeds relate to the
Assessments, Benefit Special Assessments or Maintenance Special Assessments), less any commussion
or cther charges retained by the Tax Collector, shall, if paid by the Tax Collector to the District, be
paid by the District to the Trustee not later than one (1) Business Day following receipt of such
proceeds by the District and shall be deposited by lhe Trustee to the credit of the related Senes

Fund, or as provided in the Supp! di relating to a Series of Bonds

Benefit Special A

Sa:uonall Saleaf Tax Deed or Forecl of A

or M Special A Liens If any pmpenysh.llbeoﬂ'ued for sale for the
nonpayment of any Assessment, Benefit Special A or Mai Special A

which is pledged to a Series of Bonds, and mpmnorpmﬂnﬂpmbaunmhpmpﬁyfmm
amount equal to the full amount due on the A or A Speaal A

(principal, interest, penalties and costs, plus attomeys' fees, if any), the property shafl then be
purchased by the District for an amount equal to the balance due on the Assessment or Maintenance
Special Assessment (principal, interest, penaities and costs, pius attomeys' fees, if any), from any
legally available funds of the District and the District shall receive in its corporate name title to the
property for the benefit of the Owners of the Series of Bonds to which such Assessments, Benefit
Speciel A or Mai Special A pledged The District, ether through
its own actions, oc actions caused 1o be 1aken through the Tnmee shall have the power and shall
lease or sell such property, and deposit all of the net proceeds of any such lesse or sale into the
related Series Revenue Fund. Not less than ten (10) deys prior to the filing of any foreclosure action
as herein provided, the District shall cause written notice thereof 1o be mailed to the Trustee and any
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Section 811. Method of Collection of Assessments, Benefit szcul Assessments and
Mai ecial A Pursuant to the procedures set forth in Section 197.3631,
Florida Statutes (1995), the District will use its best efforts to enter into a written agreement (the
"Collection Agreement*) with the Property Appraiser, pursuant to which the Property Appraiser will
agree (o list on the tax roll for each of the subsequent tax years any Assessments which are pledged
1o the payment of any Series of Bonds, to include in the notice of proposed property taxes the dolar
amount of such Assessments and to include on the tax notice issued pursuant to Section 197322,
Florida Statutes, the dollar amount of such Assessments. The District will agree to provide by not
later than September 15 of each year (or such eartier date as shall be required by the Tax Collector”
ar the Property Appraiser) the amount of any such Assessment to be levied against each parcel in the
District The term of the Collection Agreement will be at least twenty (20) years from the date of the
issuance of the Series of Bonds to which such Assessments are pledged. If the District is unable to
enter into the Collection Agreement despite use of its best efforts to do so, then the District covensats
that the Assessments will be levied and collected by it in the manner prescribed by law.

The District shall also comply with the provisions of Section 190.021(3), Florida Statutes
(1993) with respect to Maintenance Assessmeats and Section 190.021 (2), Florida Statutes (1955)
M!h respect (o Benefit Assessments in order to cause the Property Appraiser to include the

and Benefit A which are pledged to the payment of any series
of bonds to be included on the Property Appraiser's tax roll for certification by November by the
Property Appraiser to the Tex Collector for inclusion in the merged collection roll prepared by the
Tax Collector and for mailing by the Tax Collector and for mailing by the Tax Collector on the
official tex notice pursuant to Section 197.3632, Florida Statutes, aod Rule 12D-18, Florida
Administrative Code, as ded mnuxnctmymusemnudmopuonmsudmgme
Ilection and enfo of Mai and Benefit A hich are pledged
to the payment of any series of bonds to use the altemative procedures in Section 1973632, Flonda
Statutes, for certification by the chairperson of the District to the Tax Collector by September 15 of
cach calendar year of the particular non-ad valorem special roll for the M or
Benefit Assessments so that they can be included in the official November tax notice of the Tax
Collector

Notwnhsnndmg the fnregoms, the District shall not be required to cause the Tax Collector
Benefit Special Assesaments
(')whchmduemdpaynblemﬂmnpenodofl&dun!woulmduyeanﬁmnﬂ!dueoflevy
thereof, or, (ir) with respect bancfitted land prior to being platted for its ultimate use, o, (i) with
respect to Special Assessments which are pledged as security for bond anticipation notes issued by
the District

o colk Special A

Section 812. Delinguent Assessments, Benefit Special Assessments or Maintenance
Special Assessments If the owner of any jot or pm‘d of land shall be delinquent in the payment of
any Assessment, Benefit Special A or Mai: Spedial A pledged to 2 Series
of Bonds, then such Assessment, Benefit Special A or Mi Special A
shall be enforced in accordance with Chapter 190.021(4), Flonda Statutes (1995), or collected
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designated agents of the Owners of the related Series of Bonds or as provided in the Supplemental
{ndenture refating to such Series of Bonds. Not less than thirty (30) days prior to the proposed sale
of any lot or tract of land acquired by foreclosure by the Disinict, it shall give written notice thereof
to the Trustee and any designated agent of the Owners of the related Series of Bonds The Distnct,
cither through its own actions, or actions caused 10 be taken through the Trustee, agrees that it shall
be required to take the measures provided by law for sale of property acquired by it as trustee for the
Owners of the related Series of Bonds within thirty (30) days after the receipt of the request therefor
signed by the Trustee or the Owners of at least fifteen percent (15%) in aggregate principal amount
of the Outstanding Bonds of such Series

Section 815, Oﬂwrf‘"'_ ions Payable fr Benefit Special A
or Madi Special A The District will not nssue ar incur any obhsuuons paysble
from lheprou:ed: of Assessments, Benefit Special A Special A
securing a Series of Bonds (other than such related Series ofBonds) nor voluntasily create or cause
to be created any debt, lien, pledge, lsnymmu, encurnbrance or other charge upon such
Assessments, Benefit Special A L Special A other than the fien
of the related Series of Bonds except for fes. commissions, costs, and other charges payable 1o the
Property Appraiser or 1o the Tax Collector pursuant to Fiorida law or amounts payable to the Trustes
and any Credit Facility Issuer or Liquidity Facility Issuer

Section 816. R If any A shall be either in whole or inpart
annulled, vacated orsetnsdebythepdwlaflnywun. or if the District shall be satisfied that any
such A is so irregular or d that it cannot be enforced or collected, or if the District

shall have omitted to make such Assessment when it might have done 50, the District shall either. (i)
take all necessary steps to cause a new Assessment to be made for the whole or any part of such
improvement or against any property benefitted by such imp i, or (if) in its sole discretion,
make up the amount of such Assessment from legally :vulable moncys, which moneys shall be
deposited into the related Series Revenue Account. In case any such subsequent Assessment shall
also be annulled, the District shall obtain and make other A until a vabid A shall
be made.

Section 817, General The District shall do and perfc bed d performed
afl acts and thmgsrcqmredtobedoneorpnfomedbyoronbelulfol‘tha District under law and this
Master Indenture, in accordance with the terms of such provisions.

Upon the date of i usulncc of each Senes ofBondx. all conditions, acts and things required hy
law and this Master Ind d any S to exist, to have happened and to have
been performed precedent to and in the i 1ssuance of such Series of Bonds shall exist, have happened
and have been performed and upon issuance the issue of such Series of Bonds shall be within every
debt and other limit prescribed by the laws of the State of Florida applicable to the District.
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ARTICLE IX
EVENTS OF DEFAULT AND REMEDIES

Section 901.  Extension of Interest Payment Ifthe time for payment of interest of a Bond
of any Series shall be extended, whether or not such extension be by or with the consent of the
District, such interest 50 extended shall not be entitled in case of default hereunder to the benefit or
security of this Master Indenture unless the aggregate principal amount of all Bonds of such Series
then Outstanding and of all accrued interest the time for payment of which shall not have been
extended shall have previously been paid in full

Section 902.  Events of Default. Each of the following events is hereby declared an Event
of Default with respect to a Series of Bonds

(a)  Any payment of Debt Service on such Sefies of Bonds is not made when due;

(b}  The District shali for any reason be rendered incapable of fulfilling its
ligations h der or under th ! Ind relating to such Series of Bonds;

(c)  The District admits in writing its inability to pey its debts generally as they
become due, or files a petition in bankruptcy or makes an assignment for the benefit of its
ditors or to the appoi of a receiver or trustee for itself or for the whole or

any part of a related Series Project,

(d)  The District is adjudged insclvent by a court of competent juridiction, or is
adjudged a bankrupt on a petition in bankrupicy filed apmst the District, or an order,
judgment or decree be entered by any court of' intiog, without the
consent of the District, areoexvu'oruusteeoﬁheDlsmal or oflhewboleorlnypln ofits
property and if the afi id adjudications, orders, jud| or decrees shall not be vacated
or set aside or stayed within ninety (90) days fom the date of entry thereof;

(e)  The District shall file a petition or answer seeking reorganization or any
arangement under the Federal banknuptcy laws or any other applicable law or statute of the
United States of Amevica or any state thereof,

[0)] Under the provisions of any other law for the relief or aid of debtors, any court
of competent jurisdiction shall assume custody or control of the District's assets or any past
thereof, and such custody or control shall not be terminated within ninety (90) days from the
date of assumption of such custody or control, or

(g) Thc District shall default in tha due and punaull performance of any of the
ined in the Bonds of such Series or
inthis Mmer d inthe Si ] Ind relating to such Series of Bonds on
the part of the District to be pufonned (other than a default in the payment of Debt Service

P

48

Section 905. Pro Rata Application of Funds Among Owners of a Series of Bonds.
Anything in this Master Indenture to the contrary notwithstanding, if at any time the moneys in the
Series Funds and Accounts shall not be sufficient to pay Debt Sr.mce on the relax:d Scnes of Bonds
whendue, suchmncys(og:ﬂ)erwﬂhmymneysu:en ilable or ilable for
such purpose, whether through the exercise of the remedies provided for in this Anticle or otherwise,

shall be applied as follows

(a)  Unless the aggregate principal amount of all the Bonds of such Series shall
have become due and payable or shall have been declared duc and payable pursuant to the
provisions of Section 903 of this Article, ali such moneys shall be spplied.

First: to the payment of any then-due fees and expenses of the Trustee,
including reasonable counse! fees and expenses, to the extent not otherwise paid.

Secoud to payment to the persons entitled thereto of alf installments of
imerest then due and payabie on the Bonds of such Series, in the order in which such
instaliments become due and payable and, if the amount available shall not be
sufficient to pay in fidl any particular installment, then to the payment ratably,
according to the amounts due on such installment, to the persons eatitled thereto,
without any discrimination or preference except as to any difference in the rates of
interest specified in the Bonds of such Series; and

Third: to the payment to the persons entitled thereto of the unpaid principal
of any of the Bonds of such Series which shall have become due (other than Bonds
of such Sexies called for redemption for the payment of which sufficient moneys are
held pursuant to this Master Indenture), in the order of their due dates, with interest
upon the Bonds of such Series at the rates specified therein from the dates upon which
they become due to their payment date, and, if the amount available shall not be
sufficient to pay in full the principal of Bonds of such Series due on any particular
date, together with such interest, then to the payment first of such interest, ratably
according to the amount of such interest due on such date, and then to the payment
of such principal, ratably according to the amount of such prinicipal due on such date,
to the Owners of the Bonds of such Series entitled thereto without any discrimination
or preference except as 1o any difference in the foregoing rates of interest.

(b)  If the aggregate principal amount of all the Bonds of a Series shall have
become due and payable in accordance with their terms or shall have been declared due and
peyable pursuant to the provisions of Section 903 of this Article, all such moneys shall be
applied first to the payment of any then-due fees and expenses of the Trustes, inchuding
reasonable counsel fees and expenses, to the extent not otherwise paid, and, then to the
payment of the whole amount of principal and interest then due and unpaid upon the Bonds
of such Series, without preference or priority of principal or of interest or of any installment
of interest over any other installment of interest, or of any Bond aver any other Bond of such
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on the related Series of Bonds when due, which is an Event of Default under subsection (a)
ebove) and such default shall continue for thirty (30) days afier written notice specifying such
default and requiring same 10 be remedied shall have been given to the District by the Trustee
or, if the Trustee is unwilling or unable to act, by Owners of not less than ten per centum
(10%) in aggregate principal smount of the Bonds of such Series then Outstanding.

Section 963.  Accelerafion of Maturities of Bonds of a Series Upon the happening and
continuance of any Event of Default specified in clauses (a) through (f) of Section 902 above with
respect to a Series of Bonds, the Trustee shall, upon written direction of the Owners of not less than
fifty-one percent (51%) of the aggregate principal amount of the Bonds of such Series then
Qutstanding, by a notice in writing to the District, declare the eggregate principal emount of all of
lhe Bonds of such Series then Omsundmg (if not then due and payable) to be duc and payable

diately and, upon such decl menmeﬂnﬂbecomeundbe»mmndyduemdplylble,
anything conlamed in the Bonds ofluch SenelormduMmet' d or in the Supp
Indenture authorizing such Series to the contrary ith ided, b , that if at any
time after the aggregate principal amount of the Bonds of any Series lha\ Om.stmdmg slnll havebeen
0 declared to be due and payable, and before the entry of final judgment or decree in any suit, action
or proceeding instituted on account of such default, or before the compietion of the enforcement of
any other remedy under this Master Ind or the related Suppl | Ind , moneys shalt
have eccumulated in the telated Series Revenue Account sufficient to pay the pnnl:pll of all matured
Bonds of such Series and all arrears of interest, if any, uponall Bonds of such Series then Qutstanding
(except the aggregate principal amount of any Bonds of such Series then Qutstanding that is only due
because of a declaration under this Section, and except for the interest accnsed on the Bonds of such
Series since the last Interest Payment Date), and all amounts then payable by the District hereunder
shall have been paid or & sum sufficient to pay the same shall have been deposited with the Paying
Agent, and every other defaukt (other than a default in the payment of the aggregate principal amount
of the Bonds of such Series then Outstanding that is due only because of a declaration under this
Section) shall have been remedied, then the Trustee or, if the Trustee is unable or unwilling to act,
the Owners of not less than 51% of the aggregate principal amount of the Bonds of such Series then
Outstanding not then due except by virtue of a declaration under this Section, may, by written notice
to the District, rescind 2nd annut such jon and its but no such rescission or
annuiment shall extend to or affect any subsequent default or impair any right consequent thereon.

Section904. Enfe of Remedies. Upontheh 4 conti fany Event
of Default specified in Sealon 902 lbovc with respect to & Sem of Bonds, the Trustee or, if the
Trustee isunwilling or unable to act, the Qwners of not less than fifty-one percent ($196) in aggregate
principal amount of the Bonds of such Series then Outstanding may protect and enforce the rights
of the Owners of the Bonds of such Series under Florida law, and under this Master Indenture, the
related Supplemental Indenture and the Bonds of such Series, by such pmneedmgs inequity oratlaw,
either for the specific perfc of any or agr d herein or in aid or
execution of any power herein or in the relsted Supplmluml Indenture granted or for the
enforcement of any proper legal or equitable remedy, as the Trustee or the Owners of such Series of
Bonds, as the case may be, shall deem most effectual to protect and enforce such rights
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Series, ratably, ding to the due ively for p | and interest, to the
persons entitled thereto wnhoul any dumnumuon or preference except as to any difference
in the respective rates of interest specified in the Bonds of such Series

(€) Ifthe prinnpal of all the Bonds of a Series shall have been declared due and
payable pursuant to the provisions of' Seamn 903 of this Article, and if such declaration shall
fter have been rescinded and to the provisioas of Section 903 of this
Article, then, if the aggregate principal amount of ell the Bonds of such Series shall later
become due or be declared due and pnynblc pursuant to the provisions of Section 903 of this
Article, the moneys ining in and th ing to the refated Senes Revenue Fund
hall be applied in accordance with subsection (b) above

The provisions of this Section are in all respects subject to the provisions of Section 901 of
this Article

Whenever moneys are to be applied pursuant to this Section, such moneys shall be applied
by the Trustee at such times as the Trustee in its sole discretion shali determine, having due regard
to the amount of such moneys lvnillble for application and the likelihood of additional moseys

g ilable for such jon. The deposit of such moneys with the Paying Agent shall
constitute proper application by the Trustee, and the Trustee shall incur no liability whatsocver to any
Owner or to any other person for any delay in applying any such funds, so long as the Trustee acts
withreasonable diligence, havmg due regard to the circumstances, and ultimately applies such moneys
in d with such provisions of this Master Indenture as may be applicable at the time of
application Whenever the Trustee shall exercise such discretion i in applying such funds, it shall fix
the date upon which such application is to be made and upon such date interest on the smounts of
principal to be paid on such date shall cease to accrue. The Trustee shall give such notice as it may
decm appropriate of the fixing of any such date, and shall not be required to make payment to any
Ovwmer until such Bond shall be surrendered to the Trustes for appropriate endorsement,

Section 906.  Effect of Disconti; of Proceedis If any p g taken by the
Trustee or any Owner on account of any default shali have been discontinued or abandoned for any
reason, then the District and the Owner shall be restored to their former positions and rights
hereunder, respectively, and all rights and remedies of the Owners shall continue as though no such
proceeding had been taken.

Section 907.  Restriction on Individual Owner Actions. Exceptas provided in Section 910
below, ao Owner of any of the Bonds shall have mynght in any rnumer whatever to affect, disturb
or prejudice the security of this Master Ind orany S di , of to enforce any
right hereunder or thercunder except in the manner herein or l.hemn provided, Ind all proceedings
8t law or in equity shall be instituted and maintained for the benefit of all Owners of the Bonds of
such Series.




Section 908. No Remedy Exclusive Noremedy canfu'rud upon the Truslee orthe Ownars
is intended to be exclusive of any other remedy herein or in any S
and each such remedy shall be cumulative and shall be in addition to every other mmedy g:ven
hereunder or thereunder.

Section 909. Delay Not a Waiver. No delay or omission of the Trustee or any Owner to
exercise any right or power accruing upon any default shall impair any such right or power or shall
be construed to be a waiver of any such default or an acquiescence therein, and every power and
remedy given to the Trustee and the Owners may be exercised fror time to time and as often as may
be deemed expedient.

Section 910. Right to Enforce Payment of Bonds. Nothing in this Article shall affect or
impair the right of any Owmer to enforce the payment of Debt Service on the Bond of which such
person is the registered Owner, or the obligation of the District to pay Debt Service to the Owner at
the time and place specified in such Bond

Section 911. No Cross Default Among Series. The occurrence of an Event of Default
hereunder or under any Supplemental Indenture with respect to any Series of Bonds shall not
constitute an Event of Default with respect to any other Series of Bonds, unless thecventgmngnse
ta the Event of Default also constitutes an Event of Default b der or under the Suppl
Indenture with respect to such other Series of Bonds.

Section 912. Indemnification. Other than to make proper dsaws under a Credit Facility,
the Trustee shall be under no obhgmon to msmulc any suit or 1o take any remedial proceeding under
this Master Ind: any ormmtermyappmmeormmywaydd’md
in any suit in which it may be mnde defendant, or 10 2dvance its own money, or to take any steps in
the execution of the trusts hereby created or in the enforcement of any rights and powers hereunder,
until it shall be indemnified to its satisfaction against any and all costs and expenses, outlays and
counse] fees and other reasonable disbursements, and against all ability.

ARTICLE X
EXECUTION OF INSTRUMENTS BY OWNERS
AND PROOF OF OWNERSHIP OF BONDS

Section 1001. Execution of Instruments by Owners and Proof of Ownership of Bonds
Any request, dtrecuan, consent or other instrument in writing required or permitted by this Master

orany | Tnd 10 be signed or executed by Owners may be in any number
of concurrent instruments of similar tenor and may be mgned or executed by Owners or their
or legal rep ives. Proof of the of any such i shall be sufficient

for any purpose of this Master Ind and shall be lusive in favor of the District with regard
to any action taken by it under such instrument if verified by any officer in any jurisdiction who, by
the laws thereof, has power 10 take affidavits within such jurisdiction, to the effect that such
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{e} toaddtothecovenantsand agreements ofthe District m this Master Indenture
other and b 1o be observed by the District to the benefit of the
Owners of the Outstanding Bonds;

()  tomake such changes as may be necessary in order to reflect amendments to
Chapters 170, 190 and 298, Florida Statutes (1995), so long ay, in the opinion of counsel to
the District, such changes either: (i) do not have a material adverse effect on the Owners of
each Series of Bonds to which such changes relate; or (i1} if such changes do have a material
adverse effect, that they nevertheless are required to be made as a result of such amendments;
or

(2) to modify the provisions of this Master Indenture or any Supplemental
lndemure provided that such modification does not, in the written opinion of Bond Counsel,
y affect the i of the Owners of the Bonds Outstanding

Section 1102. Supplemental Indensures With Owner Consent Subject to the provisions
contained in this Section, and not otherwise, the Owners of not less than fifty-one percent (51%) in
aggregate principal amount of the Bonds then Outstanding shall have the nght, from time to time,
anything contained in this Mlsur Indenture w the eonlnry notwithstanding, to consent to and
approve the adoption of such i ] hereto or datory hereof as shall be
deemed desirable by the District forﬂlcpurposeofmodlfym& lha\ng. lmendmg. addmslo or
rescinding, in any particular, any of the provisions of this Master [ , that
nothing herein contained shall permit, or be construed as permitting, without the conseat of:ll
Owners of Bonds then Outstanding,

of the Interest Payment Date

(@) an ion of the ity of, or an
on, any Bond,

(b}  areduction in the principal, p or interest on any Bond,

()  apreference or priority of any Bond over eny other Bond; or

(d)  a reduction in the aggregate principal amount of the Bonds required for
consent to such supplemental indenture.

In addition to the foregoing, the Owners of not lcss than fifty-one percent (51%) in aggregate
pnnupal amount of the Bonds of a Series then Outstanding shall have the right, from time to time,
ined in this Master Ind or in the Supp} Indi relating to such Senes

o!'Bonds to the contrary notwnhsundmg, to consent to and approve the adoption of such indentures

i I to the S ] Ind relating to such Series of Bonds or amendatory thereaf,
but not hereof, as shall be deemed desirable by the District for the purpose of modifying, lllenng,
amending, adding to or rescindi m any particular, any of the provisions of such S
Ind; or of any suppl i , provided, however, lhatnolhmghcmncanmnedshﬂll
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instrument was subscribed and swom to before him, or by an affidavit of a witness to such execution
Where such execution is on behalf of a person other than an individual such verification or affidavit
shall also constitute sufficient proof of the authority of the signer thereof

Nothing contained in this Asticle shall be construed as limiting the Trustee to such proof, it
being intended that the Trustee may accept any other evidence of the matters herein stated which it
may deem sufficient. Any request or consent of the Owner of any Bond shall bind every firture owner
of the same Bond in respect of anything done by the Trustee or the District in pursuance of such
request or consent

Section 1002. Deposit of Bonds. Notwithstanding the foregoing, neither the District nor the
Trustee shall be required to recognize any person as an Owner of any Bond or to take any action at
his request unless such Bond shall be deposited with the Trustee

ARTICLE XI
SUPPLEMENTAL INDENTURES

Section 1101. Suppknmualludcmru Willmut Owners' Consent. The Governing Body
from time to time may suchi | hereto or datory hereof as shall
not be inconsistent with the terms and provisions hereof (which supplemental indentuse shall
thereafter form a part hereof), without the consent of the Owners, for the following purposes

(2)  to provide for the initial issuance of a Series of Bonds or refunding bonds of
a Series or bond anticipation notes issued in anticipation of a Series of Bonds, o, to provide
for the issuance of Additional Bonds of a Series provided that such Additional Bonds satisfy
the requirements set forth in the Supplemental Indenture relating to the original Sesies of
Bonds to which such Additional Bonds relate; or

() 1o make any change whatsoever to the terms and provisions of this Master
Indenture, but only as such clunge relates to 8 Series of Bonds upon the original issuance
lhereaf (or upon the original issuance of refunding bonds of & Series which defease and

h the Suppk | Ind of the Series of Bonds to be refunded) under and
pursuam to the terms of the Supplemental Indenture effecting such change; or

{c) to cure any ambiguity or formal defect or onussion or to comect any
inconsistent provisions in this Master Indenture; or

(d) 1o grant to the Owners or 10 the Trustee on behalf of the Owners any
additional rights or security that may lawfully be granted,
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permit, or be construed as permitting, without the consent of all Owners of Bonds of such Series then
Outstandmg,

(2)  an extension of the maturity of, or an extension of the Interest Payment Date
on, any Bond of such Series,

(b)  areduction in the principel, p 1, of interest on any Bond of such Series,

(c)  apreference or priority of any Bond of such Senes over any other Bond of
such Series, or

(d)  areduction in thc We pnnapal amount of the Bonds of such Senes
required for consent to such i i to the S 1

If at any time the District shall determine that it is desirable to approve any Supplemental
lndemepurmmlouussmnIIOZ,theDlstnclshallmuedteTmsweiomnlnohuofm
t Ind to the Owners whose approval is required. Sudmotmeshallbe
prepuedbyﬁlebmndmdslullbncﬂysetfonhﬂwmmmcfdle posed S
md:hallstue!h:(coplcs(hereofmonﬁkwnmheSmcmyfnrmvmonbyaﬂa&'eaedwm:
The District shall not, however, be subject to any liability to any Owner by reason of its filure to
amsethennncerqmmdbylhuSecuontobemnledmdmymdnﬁ:lmshlﬂmuﬂ’endlevlhdny
of such Suppl when d to and approved as provided in this Section.

Whenever, at any time within one (1) year after the date of the first mailing of such notice,
there shall be delivered 1o the District an i or i in writing purporting to be
executed by the Owners of the requisite principal amount ot'tllc Bonds ofnu:h Series Qutstanding,
which instrument or instruments shall refer to the proposed St described in such
notice and shall specifically consent to and approve the execution thereofin substantially the form of
the copy thereof referred to in such mnc:.ﬂmwpon. but not otherwise, the Govamng Body and
the Trustee may approve such and cause it 1o be executed, in substantially
such form, without liability or mporwibdny to any Owner.

Section 1103. Opinion of Bord Counsel With Respect (o Supplemental Indenture. In
addition to the other requirements herein set forth with respect to Supplemental Indentures, no
Supplemental Indenture shall be effective unless and until there shail have been delivered to the
Trustee the opinion of Bond Counsel to the effect that such Suppl d is permitted
pursuant to this Master Ind and that such Suppl I Ind uﬂnvnhdmdbmdmg
obligation of the District enforceable in accordance wuh itsterms, except as the enforceebility thereof

may be limited by bankruptcy, insolvency or general ble principles. In addition, if such
Supplemental lndanmre relates to a Series of Tax Exempl Bonds, such opinion shall also state that
such Suppl d will not ad ly affect the exclusion from gross income for federal

income tax purposes of interest on the related Senes of Bonds.
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Section 1104. ! Inde Part of Ind Any Sup
executed in accordance wulh this Article and approved as to legality by oounsel to the District shall
thereafter form a pan al‘ this Master indenture F)(ccpl as npphubh only to Bonds of a Series, all
ofthe terms and condi ined in any such Supp datory of this Master
Indenture shall be part of the tenms and conditions hereof

Section [105. Insurer or Issuer of a Credit or Liquidity Facility as Owner of Bonds. As
long as a Credit or Liquidity Facility securing all or a portion of the Bonds of a Series Outstanding
isin eﬁ‘un lhe issuer of the Crednt or Liquidity Facility or the Insurer, to the extent so authorized in
the d will be deemed to be the Owner of the Bonds of such Series
secured by the Cmdn or quuldn'y Fagility: (i) at all times for the purpose of the execution and
delivery of a d or of any d change or modification of the Indenture
orthe app ble Suppl d Ind orthei by Owners of any action to be undertaken
by the Trustee at the Owner's request, which under the Master Indentre or the applicable
Supplemental Indenture requires the written approval or cansent of or can be imtiated by the Owners
of at least a majority in principal amount of the Bonds of the Series at the time Qutstanding, (ii) at
nﬂnmuforthepurpmnfdwmaﬂmgofmynohu to Owners under the Master fndenture or the

ficable Si | ; and (ii) foliow mEm(nfDe.&uhforlllolllerpm'pm
Notwithstanding the foregoing, nenher an Insurer nor lhe issuer of a Credit or Liquidity Facility with
respect to a Series of Bonds will be deemed to be an Owner of the Bonds of such Series with respect
to any such Suppl 1 Ind or of any d change ar modification of the Master
Indenture which would have the effect of permirting: (i) a change in the terms of redemption or
maturity of any Bonds of a Series O ing or of any instal of interest thereon, or (ii) a
duction in the principa) amount or the Redemption Price thereof or in rate of interest thereon, or
(iif) reducing the percentage or otherwise affecting the classes of Bonds the consent of the Owners
of which is required to effect any such modification or amendment; or (iv) creating any preference
or priority of any Bond of a Series over any other Bond of such Series.

ARTICLE XU
DEFEASANCE

Section 1201. Defeasance and Discharge of the Lien of this Master Indenture and
Supplemental Indentures

()  If the District pays or causes 1 be paid, or there shall otherwase be paid, to
the Owners of ali Bonds the princi Price, if applicable, and interest due or
to become due thereon and the obhgauons under any Letter of Credit Agreement and any
Liquidity Agreesment, at the times and in the manner stipulated therein and in this Master
Indenture and any Letter of Credit Agreement and any Liquidity Agreement and pays or
causes to be paid all ather moneys owing hereunder and under any Supplemeatal Indenture,
including any amounts then owing to the Trustee, then the lien of this Master Indenture and
all , agr and other obli of the District to the Owners and the issuer
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such Bonds and to the Registrar that the deposit required by (ii) above has been made with
the Trustee and that such Bonds are deemed to have been paid in accordance with this
Section 1201 and stating such maturity or redemption date upon which moneys are to be

ilable for the p of the principal or red price, if applicable, on such Bonds,
and, (iv) n opmwn \of Bond Counselto the effect that such defeasance is permitted under this
Master | and the Suppl 1 Ind relating to the Series of Bonds so defeased

and that, in the case of Tax-Exempt Bonds, such defeasance will not adversely affect the tax
excmpt status of such Series of Bonds. Neither Federal Securities nor moneys deposited with
the Trustee pursuant to this Section 1201 nor principal or interest payments on any such
Federal Sawnhsﬂullbewndtdmwnorusedforuypurpmomu than, and shall be held
in trust for, the of the principal or ption price, if applicable, and interest on
such Bonds; provided that any cash received from such principal or interest p such
Federal Securities deposited with the Trustee: (T) to the extent such cash shall not be required
atany time for such purpose as evidenced by an Accountant's Certificate or, and to the extent
all obligations under any Letter of Credit Agreement orany Liquidity Agreement are satisfied,
as determined by an Insurer or an issuer of any Credit Fecility and any Liquidity Facility
securing the Bands with respect to which such Federal Securities have been so deposited,
shall be paid over upon the direction of the District as received by the Trustee, free and clear
of any trust, lien, pledge or assignment securing such Bonds or otherwise existing under this
Master Indenture, and (if) to themmt wahushslnllbereqmred for such purpase at a later
date, shall, to th ble, be rei mFedaﬂSewnuunmunngntuusmd
munountssuﬂiqenxmpaywhznduelb: ipal or redemption price, if ap ble, and
interest to become due on such Bonds, or obligations under any Letter of Credit Agreement
or any Liquidity Agreement, on or prior to such redemption date or maturity date thereof, as
the case may be, and interest carned from such reinvestments shall be paid over as received
by the Trustee to the District, free and clear of any lien, pledge or security interest securing
such Bonds or otherwise existing under this Master Indenture. For the purposes of this
provision, Federal Securities means and includes only such securities which shail not be
subject 1o redemption prior to their maturity other than at the option of the holder thereof

(¢)  Astoany Variable Rate Bonds, whether discharged and satisfied under the
provisions of subsection (a) or (b) above, the amount required for the interest thereon shall
be calcutated at the maxi rate permitted by the terms of the provisions which suthorized
the issuance of such VumbleRneBonds provided, however, that if on any date, as a result
of such Variable Rate Bonds having borne interest at less than such maximum rate for any
period, the total amount of moneys and Investment Obligations on deposit for the payment
of interest on such Variable Rate Bonds is in excess of the total amount which would have
been required to be deposited on such date in respect of such Variable Rate Bonds in order
to fully discharge and satisfy such Bonds and obligations under any Letter of Credit
Agreement and any Liquidity Agreement pursuant to the provisions of this Section, the
District may use the amount of such excess free and clear of any trust, lien, security interest,
pledge or assighment securing said Variable Rate Bonds or otherwise existing under this
Master indenture or under any Letter of Credit Agreement or any Liquidity Agreement
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of any Credit Facility or Liquidity Facility shall thereupon cease, terminate and become void
and be discharged and satisfied. In such event, the Trustee upon the request of the Dmnc:
shall execute and deliver to the District all such i may be desirable to

such discharge and satisfaction, and the Trustee and the Paymg Agent shall pay over or
deliver, as directed by the District, all moneys or securities he!d by them pursusnt to !hls
Maslulnda\xurewhchuenotremnredfmdlepaymof ipal, interest or Red

Price, if applicable, on Bonds not th dered for such p or red:

or for payment of obligations under any Letter of Credit Agmemenl and any quulduy
Agreement. If the District pays or causes to be paid, or there shall otherwise be paid, to the
Owners of all Ou ding Bonds or of a particul ity, of a parti Series or of any
part of a particular maturity or Series the principal or Redemption Price, if epplicable, and
interest due or to become due thereon, at the times and in the manner stipulated therein and
in this Master Indenture, such Bonds shall caase 10 be entitled to any lien, bencfit or security
under this Master Ind: and all ants, agr and obligations of the District to
the Owners of such Bonds shall thereupon cease, terminate and become void and be
discharged and satisfied. Anything to the contrary in this Section 1201 notwithstanding, this
Master Ind shall not be disct d nor shall any Bonds with respect to which moasys
or Federal Securities have been deposited in d with the provisions of this Section
1203 cease to be entitled to the lien, beuilorsew:itymﬂu!hnmneflnqu except
to the extent that the lien, benefit and security of this Master Indenture and the obligations
of the District hereunder shall be limited solely 10 and such Bonds shall be secured solely by
and be payable solely from the moncys or Federal Securities so deposited.

Bonds or interest install: P or red ion of which

®)

shall have been set mdemdlhallbehddmmmbyﬂnTmnee(lhmughdqnmpmm
to this Master Indenture of funds for such payment or redemption or otherwise) at the
maturity or redemption date thereof shall be deemed t0 have been paid within the meaning
and with the effect expressed in this Section. All Outstanding Bonds of any pasticular
maturity or Series shall priof to the maturity or redemption date thereof be deemed to have
been paid within the meaning and with the effect expressed in subsection (&) of this Section
1201 if: (i) musclnyofmchBondsmto be redeemed on any dnc pnormthwmnumy
the District shall have given to the Trustee or the Bond Regi
accepted in writing by the Trustee or the Bond Regslmtomﬂupmvudedm Anicle I
notice of redemption of such Bonds on such date; (ii) there shall have been deposited with the
Trustee either moneys in an amount which shall be sufficient, or Fedcral Securities, the
principal of and the interest on which when due shall, as d d in an A

Certificate, provide moneys which, together with the moneys, if any, deposited with lhe
Trustee at the same time, shall be sufficient, to pay when due the principal or Redempnnn
Price, if applicable, and interest due and to become due on said Bonds on or prior to the
redemption date or maturity date thereof, as the case may be; (m) the sttm:t shlll have
given the Trustee or the Bond Regy: in form satisfactory to it & to
mail, postage prepaid, to each regmeted Owner of Bonds then Qutstanding at the address,
ifany, appearing upon the registry books of the District, a notice to the registered Owners of
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(d) : ofthe provi toth

Option Bonds may only be fully dJschnrged and satisfied either pursuant to subsection (I)
above or by depositing in the Series Interest Account, the Senes Principal Account and the
Series Redemption Account, or in such other accounts which are irevacably pledged to the
payment of the Option Bonds, as the District may create and establish by Supplemeatal
Indenture, moneys which together with other moneys fawfully available therefor shail be
sufficient at the time of such deposit to pay when due the maximum amount of principal of
and redemption price, if any, and interest on such Option Bonds which could become payable
to the Owners of such Bonds upon the exercise of any options provided to the Owners of
such Bonds, provided however, that if, at the time a deposit is made pursuant to this
subsection (d), the options originally exercisable by the Owner of an Option Bond ase no
longer exercisable, such Bond shall not be considered an Option Boad for purposes of this
subsection (d). If any portion of the moneys depasited for the payment of the principal of and
redemption price, if any, and interest on Option Bonds is not required for such purpose and
is not needed to reimburse an Insurer or an issuer of any Credit Facility or Liguidity Facility,
for obligations under any Letter of Credit Agreement or any Liquidity Agreement, the District
may use the amount of such excess free and clear of any trust, lien, security interest, piedge
or assignment securing such Option Bonds or otherwise existing under this Master Indenture
or any Letter of Credit Agroement or Liquidity Agreement.

© Anythingin this M Ind y notwith ing, any moneys
held by the Trustee oranyPlymgAgem in trust for the payment and discharge of any of the
Bonds which remain unclaimed for six {6) years after the date when such Bonds have become
due and payable, either at their stated maturity dates or by call for easlier redemption, if such
moncys were held by the Trustee or any Paying Agent at such date, or for six (6) years after
the date of deposit of such moneys if depasited with the Trustee or Paying Agent after the
date when such Bonds became due and payable, shall, st the written request of the District
be repaid by the Trustee or Paying Agent to the District, as its absolute property and free
from trust, and the Trustee or Paying Agent shall thereupon be released and discharged with
respect thereto and the Owners shall look only to the District for the payment of such Boads;
provided, however, that before being required to make any such payment to the District, the
Trustee or Paying Agent shall, at the expense of the District, cause to be mailed, postage
prepaid, to any Insurer or any issuer of any Credit Facility or Liquidity Facility, and to each
registered Owner of Bonds then Outstanding at the address, if any, appearing upon the
registry books of the District, 8 notice that such moneys remain unclaimed and that, after a
date named in such notice, which date shali be not iess than thirty (30) days after the date of
the mailing of such notice, the balance of such moneys then unclaimed shall be returned to the
District.

() Intheeventihatthe ipal and redemplion price, if applicable, and interest
due on the Bonds shall be paid by the Insurer pursuant to a municipal bond insurance policy,

the assignment and pledge and all ts, agn and othx igations of the District




to the Owners of such Bonds shall continue to exist and the Insurer shall be subrogated to the
rights of such Owners.

(3) Anythmg in lh:s Master Indenture to the contrary notwithstanding, the
p of the foreg ions (b) through (f) shall apply to the discharge of Bonds
of a Series and to the discharge of the lien of any Supplemental Indenture securing such Series
of Bonds as though each refersnce to the “Master Indenture® were » reference to such
“Supplemental Indemure” and as though each refe to *Bonds O ding" were a
reference to the *Bonds of such Series Outstanding.”

Section 1202. Moneys Held in Trust. All moneys and obligations held by an escrow or
paying agent or trustee pursuant {o this Section shall be held in trust and the principal and interest of
said obligations when received, and said maneys, shall be applied to the payment, when due, of the
principal, interest and premium, if any, of the Bands 1o be paid or to be called for redemption.

ARTICLE XMl
MISCELLANEOQUS PROVISIONS
Section 1301. Effect of C Al Jati bligations and agrs

of the District contained in this Master Indenture shall be deenwd to be wvena.nu, supuhuons,

obligations and agreements of the District and of the Guvemmg Bodyof the District to the full extent

authorized or permitted by law, and all such ions and shall

bind or inure to the benefit of the successor or suwrs t.hemoffmm time to time l.nd any officer,

boud body or commnssmn to whom or to which any power or duty affecting such covenants,
shall be ferred by or in d with law.

P

Except as otherwise provided herein, all rights, powers and privileges conferred, and duties
and liabilities imposed, upen the District or upon the Governing Body by this Master Indenture shall
be exercised or performed by the Governing Body, or by such other officers, board, body or

as may be required by law to ise such powers or to perform such duties.
No t, stipulati bligation or herein d shall be deemed to be a
Eati bligation or ag of any member, agent or employee of the Governing

Body in hl! or her mdmdull capacity, and neither the members of the Govemning Body nor any
official executing the Bonds shall be lisble personally on the Bonds or be subject to any personal
Eability or accountability by reason of the issuance thereof.

Section 1302. Manner of Giving Notice to the District and the Trustee. Any notice,
demand, direction, request or other instrument suthorized or required by this Master Indenture to be
given to or fifed with the District or the Governing Body shall be deemed to have been sufficiently
given or filed for all purposes of this Master Indenture if and when sent by cestified mail, return
receipt requested

Section 1307. Headings Not Part of Ind.
several Articles and Sections hereof and any table of contents, inal notes or fi
to copies hereof shall be solely for convenience ol reference, and shall not constitute a part of this
Master Indeature, nor shall they affect its meaning, construction or effect

Any headi ding the texts of the

Section 1308. Effectof Partial Invalidity In case any one or more of the provisions of this
Master Indenture or of any Bonds shall for any reason be held to be illegal or invalid, such illegality
or invalidity shall not affect any other provision of this Master Ind or of the Bonds, but this
Master Indenture and the Bonds shall be construed and enforced asifsuch illegal or invalid provision
had not been contained therein. The Bonds ere issued and this Master Indenture is adopted with the
intent that the faws of the State of Florida shall govern their construction

Section 1309. Attorney's Fees. Any reference herein to the tenm "attorneys' fees” or “legal
fiees” or words of like import shall include but not be limited to fees of legal assistants and paulegals
and fees incurred in any and all legal p d fuding any trial or appellate level p gs,
and any sales tax thereon.

Section 1310. Effective Date. This Master Indenture shall be effective as of the date first
above-written.

SEAL MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT

ATTEST By
Chai Board of Supervisors

_Ss-émrv
SEAL FIRST UNION NATIONAL BANK, as
Trustee
By /M—_
Authorized Signatory
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To the District, addressed to

District Manager

Medi South C ity Develop District
10300 N'W._ 11th Manor

Coral Springs, Florida 3307]

To the Trustee, addressed to:

First Union National Bank
One First Union Financial Center
200 South Biscayne Boulevard, 14th Floor
Mi:m, Florida 33131
C Trust Dep

P

or to such other address as shall be pravided to the other party hereto in writing.

All documents reccived by the District and the Trustee under this Master Indenture shall be
retained in their possession, subject at all reasonable times upon reasonable notice to the inspection
of agy Owner and the agents and representatives thereof

Section 1303. Manner of Giving Notice o the Owners. Any notice, demand, direction,
request, or other i h d d by this Master Indenture to be mailed to the
Ovwmers shall be deemed to have been mﬁclenllymmled ifmailed by first class mail, postage pre-paid,
to the Owners at their addresses as they appear at the time of mailing on the registration books
maintained by the Bond Registrar

Section 1304. Successorship of District Officers If the offices of Chairman, or Secretary
shall be abolished or any two or more of such offices shall be merged or consolidated, or in the event
of a vacancy in any such office by reason of death, resignation, removal from office or otherwise, or
in the event any such officer shall become incapable of performing the duties of his office by reason
of sickness, absence from the District oro otherwise, all powers wnfaned and all obhgauons lnd duues
impased upon such officer shali be p d by the officer g to the il
thereof or by the afficer upan whom such powers, obligations and duties shall be tmposed by law.

Section 1305. I i Provisi All provisions of any and parts thereof,
which are inconsistent with any of the provisions of this Master Indenture are hereby declared to be
inapplicsble to this Master Indenture

Section 1306. Further Acts. The officers and agents of the District are hereby authorized
and directed to do ull the acts und things required of them by the Bonds and this Master Indenture,
for the full, ] and fe of all of the terms, covenants, provisions and
agreements wnumed in the Bonds and this Master Indenture
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| M IST INDENTU!

THIS FIFTH SUPPLEMENTAL TRUST INDENTURE (the "Fifth Supplemental
Indenture”) dated as of May 1. 2013 from MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT (the "Distnct™) 10 US. BANK NATIONAL ASSOCIATION
as successor in rust 1o First Union National Bank. as Trustee (the "Trustee”). a national banking
association, authonized 10 accept and execute trusts of the character herein set out herein

WHEREAS, the Disinct entered into a Master Trust Indenture. dated as of December )
1999 (the “Master Indenture”) with the Trustee to secure the 1ssuance of its Mediterra South
Community Development Disinct Capital Improsvement Resenue Bonds (the “Bonds"). 15suable
in one or more series from ume to tme. and

WHEREAS. pursuani to District Resolution 99-16. adopted by the Govermung Bodv on
September 22. 1999 (as amended and supplemented by the 2003 Award Resolution heremafter
defined. the "Bond Resolution”), the District authorized the i1ssuance. sale and delinery of not to
exceed $80.000.000 of us Mediterra South Communitv Developmenmt Disinet Capual
Improvement Revenue Bonds (the "Bonds™). 1o be issued in one or more Senes of Bonds as
authonzed under the Master Indenture, which Bonds were validated bv final judgment of the
Circuit Court in and for Lee County. Florida on Noyvember 22, 1999. and

WHEREAS. pursuant to Resolution No 2003-3. adopted on May (2. 2003 (the “2i)3
Award Resolution”). the District 1ssued. sold and delinered $5.035.000 of is Capual
Improvement Revenue Bonds. Senes 2003A (the "2003A Bonds”) and $8.110.000 of tts Capital
Improvement Revenue Bonds. Senes 2003B (the "2003B Bonds.” collecuvely with the 2003A
Bonds. the "2()3 Bonds"). as an 1ssue of Bonds under the Master Indenture and a Thurd
Supplemental Trust Indenture, dated as of May 1. 2003 (the "Third Supplemental Indenture”).
from the District to the Trustee. and

WHEREAS. the 2003 Bonds were used for the p pal purpose of acq i and
constructing governmental owned water and sewer facilies. stormwater improvement facihites,
wetlands and preserve areas for the special benefit of the residenual units located in Phase [11 of
Mediterra South (the "2003 Project"). and

WHEREAS. all of the owners of the 2003B Bonds have consented 10 the issuance of the
Series 2013 Bonds (as herewnafier defined). and

WHEREAS. the Goverming Body of the Distnet has duly adopted resolutions in
accordance with the applicable provisions of Chapter 190 and 170. Flonda Statutes 1mposing and
levying the 2003 Assessments against the property within the District specially beneflitied by the
2003 Project (collectively, the “Assessment Resolution"). and

WHEREAS. the District applied the proceeds of the 2003A Bonds to (1) finance a
portion of the Cost of the 2003 Project. (n) pay certain costs associated with the 1ssuance of the
2003A Bonds. (1n) making a deposit into the 2003A Reserve Account. and (1v) pay tng a portion
of the interest 10 become due on the 2003A Bonds not bevond the expected construction period
of the 2003 Project. and
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WHEREAS. the District has determuned that under exisung market conditions. 1t would
be in the best financial interest of the District 1o currently defease all of the Outstanding 2003A
Bonds (the "Refunded Bonds") n order to achieve debit service savings and reduce the unpaid
2003 Assessments,

WHEREAS, pursuant to Resolution No 2013-3, adopted by the Goverming Body of the
District on Apnl 24, 2013 (the "Award Resolution”), the Distnct has authonized the 1ssuance.
sale and delivery of its Med South C y Develop District Capital Improvement
Revenue Refunding Bonds, Series 2013 (the “Senes 2013 Bonds"}. which are 1ssued hereunder
ln lhc aggregate pnncipal nmounl of $4.030,000 as an issue of Bonds under the Master

and has auth d the and delivery of this Fifih Supplemental Indenture to
secure the 1ssuance of the Senes 2013 Bonds and to set forth the terms of the Series 2(13 Bonds.

and

WHEREAS. the District will apply the proceeds of the Senes 2013 Bonds together with
other legally available monevs of the Distnct 10 (1) currently refund and redeem all of the
Outstanding pnncipal amount of the Refunded Bonds. (1) pay cenain costs associated with the
issuance of the Senies 2013 Bonds. and (11) make a deposit into the Senes 2013 Reserve Account
for the benefit of all of the Senes 2013 Bonds. and

WHEREAS. the Series 2013 Bonds will be payable from and secured by those 2013
Assessment Revenues collected by the Distnct with respect to property specially benefited by the
Senes 2003 Project which have not been pud. which. together with the Senes 2013 Pledged
Funds and Accounts (hereinafter defined) will compnse the Senes 2013 Trust Estate (heremafter
defined). which shall constitute a "Senes Trust Estate” as defined 1n the Master Indenture. and

WHEREAS. the execution and delnery of the Senes 2013 Bonds and of this Fifih
Supplemental Indenture have been duly authonzed by the Goyeming Body of the Distnict and all
things necessany to make the Series 2013 Bonds. when executed by the District and authenticated
by the Trusiee. valid and binding legal obligations of the Disinct and to make this Fifth
Supplemental Indenture a vahd and binding agreement and, together with the Master Indenture. a
valid and binding lien on the Senes 2013 Trust Estate have been done

NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS, THIS FIFTH
SUPPLEMENTAL TRUST INDENTURE WITNESSETH:

That the District. 1n d of the p the p by the Trustee of the
trusts hereby created. the mutual covenants herem d. the purchase and p of the
Senes 2013 Bonds by the purchaser or purchasers thereof, nnd other good and valuable
consideraton. receipt ‘of which 1 hereby acknowledged, and in order to further secure the
payment of the pnncipal and Redemption Price of. and 1nterest on. all Senes 2013 Bonds
Outstanding (as defined 1n the Master Indenture) from time to ime. according to their tenor and
effect. and such other paymenis required to be made under the Master Indenture or hereunder.
and such other payments due under any Letter of Credit Ag or Liqudity Agi (as
defined mn the Master Indenture), and 10 further secure the observance and performance by the
Distnct of all the covenants. expressed or implied in the Master Indenture, in this Fifth
Supplemental Indenture and in the Series 2013 Bonds (a) has executed and deln ered this Fifth

[
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ARTICLE L
DEFINITIONS

Section 101. Definitions All terms used herein that are defined in the recitals hereto
are used with the same meaning herein unless the context clearly requires otherwise All terms
used herein that are defined in the Masier Indenture are used with the same meaning herein
(including the use of such terms in the recitals hereto and the granting clauses hereol) unless (1)
expressh given a different meaning herein or (1) the context clearhy requires otherwise In
addition. unless the contexit clearly requires otherwise. the following terms used herein shall have
the following meanings

" Bond Depository” shall mean the securities depository from tme 10 ume under Section
201 hereof

"Bond Participants” shall mean those broker-dealers. banks and other financial
institutions from ume 1o ume for which the Bond Depository holds Bonds as securities
depaositony

"Capital Improvement Program” shall mean the program of assessable capital
impros ements available 10 the pubiic established by the District. a portion of which 1s compnised
of the Sertes 2003 Project

"Delinquent Assessment Interest” shall mean Series 2013 Assessment Interesi deposited
by the District with the Trustee on or after May 1 of the year in which such Assessment Interest
has. or would have. become delinquent under State law applicable thereto

"Delinquent Assessment Principal” shall mean Senes 2013 Assessment Principal
deposited by the Distnct with the Trustee on or after May 1 of the vear in which such Senes
2013 Assessment Principal has. or would have. become delinquent under State law applicable
thereto

"DTC" shall mean The Depositon Trust Company. New Yorh. New York. and 15
successors and assigns

"Escrow Deposit Agreenient” shall mean that certain agreement by and between the
Disinct and U S Bank National Associauion for the purpose of providing for the payvment of the
Refunded Bonds

"Government Obligations" shall mean direct obligauons of. or obligauons the imely
payment of principal of and interest on which are unconditonally guaranteed by, the United
States of Amenca

"Interest Payment Date" shall mean each May 1 and November 1. commencing
November 1. 2013

"Majority Owners" shall mean the Beneficial Owners of more than fifty percem (50%)
of the Outstanding Series 2013 Bonds
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Supplemental Indenture and (b) does hereby, 1n confirmauon of the Master Indenture. grant

bargain. sell. convey, transfer, assign and pledge unto the Trustee. and unto 11s successors in the
trusts under the Master Indenture. and to them and their successors and assigns forever, afl nght

title and interest of the Distnct. . to and under. subject to the terms and conditions of the
Master Indenture and the provisions of the Master Indenture pertaining to the application thereof
for or to the purposes and on the terms set forth in 1the Master Indenture. the revenues denved by

the District from the 2003 Assessments (the "Senes 2013 Pledged Resenues”) and the Funds and
Accounts (except for the Senies 2013 Rebate Account) established hereby (the “Senes 2013
Pledged Funds and Accounts”) which shall compnse a part of the Trust Estate secunny the
Senes 2013 Bonds (the “Series 2013 Trust Estate),

TO HAVE AND TO HOLD all the same by the Master Indenture granted. bargained
sold. conveyed. transferred. assigned and pledged. or agreed or intended so to be, to the Trustee
and 11s successors in said trust and 10 1t and its assigns forever.

IN TRUST NEVERTHELESS. except as in each such case may otherwise be provided
10 the Master Indenture, upon the terms and trusts in the Indenture set forth for the equal and
proportionate benefit. secunty and protection of all and singular the present and future Owners of
the Senes 2013 Bonds 1ssued or to be issued under and secured by this Fifth Supplementat
Ind . without pi prionty or disti as 1o hien or otherwise. of amy one Senes
2013 Bond over any other Senes 2013 Bond by reason of prionty in their issue. sale or
execution.

PROVIDED FURTHER HOWEVER. that if the Distnct. ats successors or assigns
shall well and truly pav. or cause to be paid. or make due provision for the pavment of the
principal and Redemption Price of the Senies 2013 Bonds or any Senies 2013 Bond of a pariicular
matunty 1ssued. secured and Outstanding under this Fifth Supplemental Indeniure and the
interest due or to become due thereon, at the wmes and in the manner mentioned 1n the Senes
2013 Bonds and this Fifth Supplemental Indenture. according 10 the true intent and meaning
thereof. and shall well and truly keep. perform and observe all the covenants and conditions
pursuant 1o the terms of the Master Indenture and this Fifth Supplemental Indenture to be kept
performed and observed by 1t and shall pay or cause to be paid to the Trustee all sums of money
due or to become due to 1t in accordance with the terms and provisions of the Master Indenture
and this Fifth Supplemental Indenture. then upon such final payments. this Fifth Supplemental
Indenture and the nghts hereby granted shall cease and termunate, with respect to all Senies 2013
Bonds or any Senes 2(113 Bond of a particular matunity. otherwise this Fifth Supplemental
Indenture shall reman 1n fuil force and effect.

THIS FIFTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH. and 1
15 expressly declared. that all Senes 2013 Bonds 1ssued and secured hereunder are to be issued.
authenticated and delivered and all of the nghts and property pledged to the payment thereof are
1o be dealt with and disposed of under. upon and subject to the terms. conditions. supulatons.
covenants, agreemens, irusts. uses and purposes as in the Master Indenture (except as amended
directly or by imphcanon by this Fifth Suppl | Ind luding this Fifih
Supplemental Indenture. expressed, and the Distnct has agreed and cov :nnmed and does hereby
agree and covenant. with the Trustee and with the respective Owners, from time 1o time. of the
Senes 2013 Bonds. as follows
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"Nominee" shall mean the nominee of the Bond Depostion. which mav be the Bond
Depository . as deternuned {rom time to time p 1o this Suppl ] Ind

"Redemption Date” shall mean. 1n the event that the Senes 20113 Bonds are 1o be
redeemed in whole. or tn part. on any date

"Series 2003 Assessment Proceedings” shall mean the proceedings of the District with
respecl to lhe blisk levy and coll of the 2003 Assessmems which include the
Resal the A R and any supplemental

proceedm[,s undennken by the Distnict with respect 1o the 2003 Assessments

"Series 2013 Assessment Interest” shall mean the intetest on the 2003 Assessments
which ts pledged to the Series 2013 Bonds.

"Series 2013 Assessment Rnemlzx" shall mean all revenues derived bv the District
from the 2003 A 1 3 p ds from any foreclosure of the liten of 2003
Assessmenls

"Series 2013 Bonds" shall mean the District's $4.030.000 Mediterra South Community
Deselopment Distnct Capital Improvement Revenue Refunding Bonds. Senes 2013 which are
1ssued hereunder

"Series 2013 Investment Obligations” shall mean and includes any of the following
secunties, 1 and 1o the extent that such secunties are legal invesiments for funds of the Distncet

[t}] Govemment Obhgations.

() Bonds. debentures. notes or other evidences of lndebledness 1ssued by any
of the fallowing agencies or such other gov which may
presently exist or be hereafter created. provided Ihal such bonds. debentures. notes or
other evidences of indebted are fully g d as to both principal and interest tn
the Unated States of Amenca. Bank for Cooperauves. Federal Intermediate Credit Banks
Federal Financing Bank. Federal Home Loan Bank System. E\pon-lmpon Bank of the

United States. Farmers Home Ad Small B
Inter-Amencan Develop Bank. I | Bank for Reconstruction and
Development. Federal Land Banks. the Federal N. | M A . the

Government National Mortgage Association. the Tennessee Valln Authonty_ or the
Washington Metropolitan Area Transit Authonty.

(m1)  shares of money market mutual funds that invest onlv 1n the obligations
descnibed 1n (1) and (1) above. including money market mutual funds of the Trustee bank
meeting such entena,

() deposits. Federal funds or bankers' a:ceplances (with lerm 1o matunty of
270 days or less) of any bank which has an d and ung d
obligation rated in one of the top two rating categones by both Moodsy’s and S&P.
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) commercial paper rated in the 1op two rating category by both Moody's
and S&P.

(v} both (A) shares of a dnersified open-end management nvestment
company (as defined 1n the Investment Company Act of 1940) or a regulated investment
company (as defined in Secuon 851(a} of the Code) that s a money market fund that 1s
rated 1n the highest raung category for such funds by both Moody’s and S&P, and (B)
shares of money market mutual funds that invest only in Government Obligations and
repurchase agreements secured by such obligations. which funds are rated in the highest
categones for such funds by both Moods 's and S&P.

Under all circumstances, the Trustee shall be enutled to request and recenve from the
Distnct. and relv upon. a cerificate of an Authonzed Officer setung forth that any investment
directed by the Distnct is permitted under the Indenture

"Series 2013 Pledged Revenues” shall mean the Senes 2i113 Assessment Revenues

"Series 2013 Prepayment Principal* shall mean the excess amount of Senes 2013
Assessment Pnncipal received by the Distnct over the Series 2013 Assessment Principal
within an A pp g on any ding and unpaid 1ax bill, whether or not
mandated to be prepad 1n d with the A P d Anvthing heren or in
the Master Indenture 1o the contrary notwithstanding. the term Senes 2013 Prepay ment Pnncipal
shall not mean the proceeds of any Refunding Bonds or other borrowing of the Distnct

"Series 2013 Reserve Account Requirement" shall mean $75,000 00

2003 Assessments" shall mean the 2003 Assessments imposed pursuant to the Senes

2003 A P £5. as supp d with respect to the Series 2013 Bonds
ARTICLE Il
AUTHORIZATION, ISSUANCE AND PROVISIONS OF
SERIES 2013 BONDS

Section 201. Authorization of Series 2013 Bonds; Book-Entry Only Form The
Senes 2013 Bonds are hereby authonzed 1o be issued 1n one Senes in the aggregate pnncipal
amount of $4.030.000 for the purposes enumerated in the recutals hereto to be designated
“Med South € Deselop Distnict Capital Improvement Revenue Refunding
Bonds. Senies 2013 " The Senes 2013 Bonds shall be substanually in the form set forth as
Exhibit A to this Fifth Supplemental Indenture Each Senes 2013 Bond shali bear the designation
"Series 2013R" and shall be numbered consecutively from 1 upwards

The Series 21113 Bonds shali be imually issued 1n the form of a separate single
ceruficated fully regisiered Senes 2013 Bond for each matunty thereof Upon initial 1ssuance.
the ownership of each such Senes 2013 Bond shall be registered in the registration books kept by
the Bond Registrar in the name of Cede & Co . as Normunee of DTC. the imual Bond Depository
Except as provided m this Secuon 201. all of the Outstanding Senes 2013 Bonds shall be
remstered 1n the registration bocks kept by the Bond Registrar in the name of Cede & Co. as
Nomunee of DTC
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Section 202. Terms The Senes 2013 Bonds shall be 1ssued as two (2) Term Bonds
shall bear interest at the fixed nterest rates per annum and shall mature in the amounts and on
the dates set forth below

Pnncipal Matunity Date Interest
_Amount _Rate
$1.640.000 2024 4125%
2.390.000 2034 5 000%

Section 203. Dating and Interest Accrual Each Senes 2013 Bond shall be dated the
date of imual issuance and dehivery. Each Senes 2013 Bond also shall bear us date of
authenucation Each Series 2013 Bond shall bear interest from the Interest Pavment Date to
which interest has been paid next preceding the date of its authentication. unless the date of s
authentication (1) 1s an Interest Payment Date to which interest on such Senes 2013 Bond has
been pmd in which event such Seres 2013 Bond shall bear interest from us date of
authentication. or (i) is pnior to the first Interest Payvment Date for the Senes 2013 Bonds, 1n
which event. such Series 2013 Bond shall bear mnterest from its date Interest on the Series 2013
Bonds shall be due and payable on each May 1 and November 1. commencing Nosvember 1.
2013. and shall be computed on the basis of a 360-day 1 ear of tweiv e 30-day months

Section 204. Denominations. The Senes 2013 Bonds shall be 1ssued in Authonzed
Denormnations

Section 205. Paying Agent The Distnict appoints the Trustee as Paving Agent for the
Senes 2013 Bonds.

Section 206. Bond Registrar The Distnct appoints the Trustee as Bond Registrar for
the Series 20§ 3 Bonds.

Section 207. Conditions Precedent to Issuance of Series 2013 Bonds In addiuon to
complying with the requrements set forth in the Master Indenture in connection with the
tssuance of the Senes 20113 Bonds. all the Senies 21113 Bonds shall be executed by the District for
delivery to the Trustee and th pon shall be auth d by the Trustee and delisered to the
Dustrict or upon its order, but only upon the further receipt by the Trustee of

(a) Cerufied comes of the Senes 2003 Assessment Proceedings.

(b)  Executed copies of the Master Indenture and this Fifth Supplemental
Indenture

(c) A Bend Counsel opimon substantially to the effect that (1) the Dastnct has
the nght and power under the Act as amended to the date of such opiman to authonze, execute
and delnver the Master Indenture and this Fifth Supplemental Indenture. and the Master Indenture
and this Fith Supplemental Indenture have been dulv and lawfully authonzed, executed and
delinered by the Distnct. are in full force and effect and are valid and binding upon the Distrct
and enforceable 1n accordance with their respective terms. (1:) the Master Indenture. as amended
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With respect to Senes 2013 Bonds registered 1n the registration books kept by the Bond
Registrar 1n the name of Cede & Co. as Nomunee of DTC. the District. the Trustee, the Bond
Remstrar and the Paying Agent shall have no responsibility or obliganon to any such Bond
Participant or 10 any indirect Bond Paricipant Without himuting the immediately preceding
sentence. the Distnct. the Trustee. the Bond Registrar and the Paying Agent shall have no
responsibility or obligation with respect to (1) the accuracy of the records of DTC, Cede & Co or
any Bond Participant with respect to any ownership interest in the Senes 2013 Bonds. (1} the
delivery to any Bond Paruicipant or anv other person other than an Owmer. as shown tn the
registration books kept by the Bond Registrar, of any notice with respect to the Senes 2013
Bonds, including any notice of redemption. or (11) the payvment to any Bond Participant or any
other person. other than an Owner. as shown in the registration books kept by the Bond
Registrar, of any amount with respect 1o pnncipal of. premium. 1f any. or interest on the Senes
2013 Bonds The Distnict. the Trustee. the Bond Registrar and the Paving Agent shall treat and
consider the person 1n whose name each Senes 2013 Bond 1s registered in the registration books
hept by the Bond Registrar as the absolute owner of such Senes 2013 Bond for the purpose of
payment of principal. premium and nterest with respect to such Senes 2013 Bond. for the
purpose of giving nouces of redemption and other matters with respect to such Senes 2013
Bond. for the purpose of registenng transfers with respect 1o such Senes 2013 Bond. and for all
other purposes whatsoever The Paving Agent shall pay all pnncipal of. premuum. if any. and
interest on the Series 2013 Bonds only 10 or upon the order of the respectine Owners. as shown
in the registration books kept by the Bond Regisirar, or their respective attorney s duly authonzed
in wnung, as provided herein and all such paymenis shall be valid and effecuve to fully sausfi
and dssct the Distnct's oblig; with respect to pay ment of pnncipal of. premium, if any
and interest on the Series 2013 Bonds 1o the extent of the sum or sums so pud No person other
than an Owner, as shown in the registraon books kept by the Bond Registrar, shall receive a
ceruficated Senes 2013 Bond evidencing the obligation of the District to make payments of
pnncipal, premuum. of any. and interest pursuant to the provisions hereof Upon delinery by DTC
to the Distnct of wntien notice to the effect that DTC has determined to substitute a new
Nomunee 1n place of Cede & Co . and subject to the provisions herein with respect 1o Record
Dates. the words "Cede & Co* in this Fifth Supplemental Indenture shall refer to such new
Nomunee of DTC. and upon receipt of such a nouce the Distnct shall promptly deliver a copy of
the same 10 the Trustee. Bond Registrar and the Paving Agent

Upon receipt by the Trustee or the District of written notice from DTC (1) confirming
that DTC has recenved wnitten notice from the Distnct 1o the effect that a conunuanon of the
requirement that all of the Outstanding Senies 2013 Bonds be registered in the registration books
kept by the Bond Registrar in the name of Cede & Co., as Nominee of DTC. 1s not in the best
interest of the beneficial awners of the Senes 2013 Bonds or () to the effect that DTC 1s unable
or unwiling 1o discharge s il and no sub Bond Dep: v willing to
undertake the functions of DTC hereunder can be found which 1s willing and able to undertake
such fi upon ble and v terms, the Senes 2013 Bonds shall no longer be
resincted to being regmstered in the registration books kept by the Bond Registrar in the name of
Cede & Co. as Nomuinee of DTC. but may be registered 1n whatever name or names Owners
transferning or exchanging the Senes 2013 Bonds shall designate. in accordance with the
provisions hereof
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and supplemented by this Fifih Supplemental Indenture. creates the salid pledge which 1t
purports to create of the Senes 20113 Trust Estate in the manner and 1o the extent provided in the
Master Indenture and this Fifth Supplemental Indenture. (11} the Senes 21113 Bonds are vahd
binding. special obligations of the District. enforceable in accordance with their terms and the
terms of the Master Indenture and this Fifth Supplemental Indeniure subject to bankruptey.
insolvency or other laws affe the nights of cred; B Ily and entitled to the benefits of
the Act as amended 10 the date of such opinion. and the Senes 2013 Bonds haye been dulv and
validly authonzed and issued 1n accordance with law and the Master Indenture and this Fifth
Supplemental Indenture. and (1v) the 1merest on the Senes 2013 Bonds 15 excluded from gross
ncome for federal income tax purposes.

(d)  The District Counsel opimon required by the Master Indenture.

(e) A ceruficate of an Authorized Officer to the effect thai upon the
authentication and delivery of the Senes 2013 Bonds. the District will not be n default in the
performance of the tenns and provisions of the Master Indenture or this Fifth Supplemental
Indenture. and

)] The executed Escrow Deposit Agreement

ARTICLE Il
REDEMPTION OF SERIES 2013 BONDS

Section 301. Bonds Subject to Redemption The Senes 2013 Bonds are subject 1o
redemption prior to matunt as provided in the form thereof set forth as Exhubit A to this Fifth
Supplemental Indenture Interest on Senes 20113 Bonds which are called for redemption shall be
pad on the Redemption Date from the Senies 2013 Interest Account or from the Senes 2013
Revenue Account to the extent momes n the corresponding Senes 20113 Interest Account are
nsufficient for such purpose

Section 302, Conditional Notice of Redemption Notwith ding any other provision
of the Ind notice of | redemp may be d d upon the occurrence or
non-occurrence of such event or evenis as shall be specified in such notice of optional
redemption and may also be subject to rescisston by the Distnct 1f expressly set forth in such
notice.

ARTICLE IV
DEPOSIT OF SERIES 2013 BOND PROCEEDS AND APPLICATION THEREOF;
ESTABLISHMENT OF ACCOUNTS AND OPERATION THEREOF

Section 401. Establishment of Accounts. There are hereby established. the following
Funds and Accounts

(a)  There s hereby established within the Acquisinon and Construction Fund
held by the Trustee a Senes 20113 Costs of Issuance Account

b There are hereby established. (1) within the Debt Senice Fund held by the
Trustee, a Senes 2(/13 Sinking Fund Account and a Senes 2013 Interest Account. and (1) 1n the
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Redemption Fund held by the Trustee, a Senes 2013 Redemption Account, and, therein a Senes
2013 Prepayment Subaccount and an Optional Redemption Subaccount

{€) There is hereby established within the Resenve Fund held by the Trustee a
Series 2013 Reserve Account. which shall be held for the benefit of all of the Senes 2013 Bonds
without distinction and without privilege or prionty of one Senes 2013 Bond over another.

(d) There is hereby established within the Rexenue Fund held by the Trustee a
Senes 2013 Revenue Account. and

(e) There is hereby established within the Rebate Fund held by the Trustee a
Senes 2013 Rebate Account

Section 402, Use of Series 2013 Bond Proceeds The net proceeds from the sale of the
Series 2013 Bonds. consisting of $4.030.000 pnncipal amount of Series 2013 Bonds. less
Underwriter's discount of $80.600 00. less onginal 1ssue dtscount in the amount of $48,466 60,
resulting 1n net proceeds of $3.900.933 40. 1ogether with $516.576 00 transferred from the Funds
and Accounts for the Refunded Bonds shall. as soon as practicable upon the deliven thereof to
the Trustee by the Distnct. be applied as follows

(a)  $118.20929 of Senes 2013 Bond proceeds, representing the costs of
issuance relating to the Series 2013 Bonds shall be deposited to the credit of the Senes 2013
Costs of Issuance Account

(b}  $75.000 00 of Senies 2013 Bond proceeds shall be deposited to the credit
of the Series 2013 Resene Account. and

(c) the balance of the proceeds of the Senes 2013 Bonds of $3.707,724 11,
iogether with $433.918 08 transferred from the Funds and Accounts for the Refunded Bonds. for
a total of $4.141.642 19, shall be deposited 10 the Escrow Fund established pursuani to the
Escrow Deposit Agreement to refund and redeem the Refunded Bonds on June 21, 2013

(d)  $82.657 92 from the revenue account for the Refunded Bonds shall be
deposited 1o the Series 2013 Revenue Account

Any 1n the funds. and sub for the Refunded Bonds not applied
as provided above shall be deposited to the Series 2013 Resenue Account

Section 403. Series 2013 Costs of lssuance Account The amount deposited n the
Senes 2013 Costs of Issuance Account shall. at the wntien direction of an Authonzed Officer 10
the Trustee, be used to pay the costs of 1ssuance relating 1o the Senes 2013 Bonds Ninety (90)
days subsequent to the Dated Date of the Senes 2013 Bonds. any amounts remaiung in the
Senes 2013 Costs of Issuance Account for which the Trustee has not received a requisition to
pay a costs of shall be ferred over and dep d into the Series 2013 Prepayvment
Subaccount 1n the Series 2013 Redempuon Account in the Redemption Fund and used for the
purposes permutied therefor.
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Assessment Revenues with the Trustee immediately upon receipt topether with a wntien
accounting setung forth the amounts of such Series 2013 Assessment Revenues in the following
categories which shall be deposited by the Trustee into the Funds and Accounts established
hereunder as follows

Q) Senes 2013 Assessment Interest which shall be deposited into the
Senes 2013 Interest Account to pay interest due on the Series 2013 Bonds.

(n)  Senes 2013 Assessment Pnncipal. which shall be deposited into
the Senes 20113 Sinking Fund Account 1o pay the Sertes 2013 Senal Bonds or 10 pay the
Amoruization Installments due on the Senes 2013 Term Bonds. as applicable,

(m)  Senes 20113 Prepayment Principal which shall be deposited into the
Senes 2013 Prepay ment Subaccount in the Series 2013 Redempuon Account,

(1n)  Senes 21113 Delinquent Assessment Principal. which shall first be
apphied to restore the amount of any withdrawal from the Senes 2013 Resen e Account 1o pay
the prncipal of Series 2013 Bonds. and. the balance. if any. shall be deposited into the Senes
2013 Sihing Fund Account

(v}  Senes 201i3 Delinquent Assessment Interest. which shall first be
applied 1o restore the amount of any withdrawal from the Senes 2013 Reserve Account 1o pay
the interest on Senes 2013 Bonds. and. the balance. i any. deposited into the Series 2013
Revenue Account, and

(v1)  all other Series 2013 Assessment Revenues. which shall be
deposited 1nto the Senes 2113 Revenue Account

(c)  On the forty-fifth (45th) dav preceding each Redemption Date (or if such
forty-fifth (45th) day s nota B Dayv. on the B Day next p ding such forty-fifth
(45th) dav). the Trustee shall determine the amount on deposit in the Series 2013 Prepayment
Subaccount. and if the balance therein 15 greater than zero. shall thereupon give nouce and cause
the dinany datory red. of the Senes 2013 Bonds on the next succeeding
Redempuion Date in the maximum aggregate prnincipal amount for winch moneys are then on
deposit in the Senes 20113 Prepayment Subaccount in accordance with the provisions for
extraordinany redempuion of the Senes 2013 Bonds set forth in the form of Senes 2013 Bond
attached hereto. Section 301 hereof. and Arucle 11l of the Master Indenture

(d)  On May 1 and November 1 (or if such May | or November | 15 not a
Business Day. on the Business Dav preceding such May 1 or November 1). the Trustee shall
transfer amounts on deposit in the Senes 2013 Revenue Account to the Funds and Accounts
designated below in the following amounts and 1n the following order of priotity

FIRST. from the Senes 2013 Revenue Account 10 the Senes 2013 Interest Account of
the Debt Service Fund. an amount equal to the amount of interest payable on all Senes 2013
Bonds then Outstanding on such May 1 or November 1 less any other amount already on deposit
in the Senes 2013 Interest Account not previously credited.
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Section 404. Series 2013 Reserve Account Except as otherwise provided heremn
amounts on deposit in the Senes 2013 Reserve Account shall be used only for the purpose of
making payments into the Series 2013 Interest Account and the Series 2013 Sinking Fund
Account to pay Debt Service on the Sertes 2013 Bonds, when due. without distinction as to
Series 2013 Bonds and without pnvilege or pnionity of one Series 2013 Bond over another. to the
extent the moneys on deposit in such Accounts therein and available therefor are insufficient and
for no other purpose, except as specified in this Fifih Supplemental Indenture Such Account
shall consist only of cash and Senes 2013 Investment Obligations

On the earliest date on which there 1s on deposit in the Series 2013 Reserve Account
sufficient momes, afier taking into account other momes available therefor. to pay and redeem afl
of the Outstanding Series 2013 Bonds, together with accrued interest and redemption premium.
1f any. on such Series 2013 Bonds to the earhiest date of redemption permutted therein and herein,
then the Trustee shall transfer the amount on deposit 1n the Senies 2013 Reserve Account into the
Series 2013 Redemption Account to pay and redeem all of the Outstanding Senes 2013 Bonds
on the earhiest date penmutted for redemption therein and herein

Section 405, Amortization Installments; Selection of Bonds for Redemption
(a) The Amortization Installments established for the Senes 2013 Bonds shall be as set forth in
Section 506(b) of the Master Indenture reflecting such Debt Service payment schedule

{b)  Upon any redemption of Senes 2013 Bonds (other than Senes 2013 Bonds
d dm d with scheduled A 1) and other than Senes 21113
Bonds red d or purchased at the d of the Distnct accompanied by a cash flow
certificate as required by Section 506(b} of the Master Indenture). the District shall cause 10 be
recalculated and delivered to the Trustee revised Amortization Installments recalculated so as to
amortize the Outstanding pnncipal amount of the Senes 2013 Bonds in substanually equal
annual installments of pnncipal and 1nterest (subject to rounding to Authonzed Denominations
of principal) over the remaining term of the Senes 2013 Bonds

Section 406. Tax Covenants and Rebate Accounts The District shall comply with the
Tax Regulatonn Covenants included 1n the closing transcnpt for the Senies 2013 Bonds. as
amended and supplemented from time to time in accordance with thetr terms

Section 407. Establishment of Series 2013 Revenue Account in Revenue Fund;
Application of Revenues and | Earnings (a) The Trustee 1s hereby authonzed and
directed 1o establish within the Revenue Fund a Senes 2013 Revenue Account into which the
Trustee shall deposit any and all d 10 be dep d therein by this Section 407 or
by any other provision of the Master Indenture or thus Fifth Supplemental Indenture. and any
other amounts or pay ments specifically designated by the Distnct pursuant 10 a wnitien direction
or by a Supplemental Indenture for said purpose The Senes 2013 Revenue Account shall be held
by the Trustee separate and apart from alt other Funds and Accounts held under the Indenture
and {rom all other money s of the Trustee

(b)  The Disinct shall deposit into Series 2013 Revenue Account the amounts
other than Senes 2013 Assessment Ren enues required to be d d therein in d with
the provisions of this 1 I Ind In add the Distnct shall deposit Series 2013
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SECOND. to the Senies 2013 Sinhing Fund Account. the amount. if any. equal 1o the
difference between the Amoritzation Installments of all Senes 2013 Bonds subject to mandaton
sinhing fund redemption on such May 1. and the amount already on deposit in the Senes 2013
Sinking Fund Account not previously credited

THIRD. 10 the Senes 2013 Reserve Account. the amount. 1f any. wiich 1s necessan 10
make the amount on deposit therein equal to the Senes 2013 Reserve Accounl Requirement with
respect 1o the Senes 2013 Bonds. and

FOURTH. the balance shall be retaned in the Senes 2013 Revenue Account

Anything herein to the contrary notwithstanding. 11 shall not. a forion. constitute an
Event of Default hereunder 1f the full amount of the foregoing deposits are not made due to an
insufficiency of funds therefor

(e)  On any date required by the Tax Regulatory Coyenants. the District shall
give the Trustee wntten direction. and the Trustee shall, transfer from the Senes 2013 Revenue
Account 1o the Rebate Account established for the Senes 2013 Bonds in the Rebate Fund in
accordance with the Master Indenture. the amount due and owing to the United States. which
amount shall be paid. to the United States, when due. in accordance with such Tax Regulaton
Corenants

[6)] On or after each November 2. the balance on deposit in the Senes 2013
Revenue Account on such Noyvember 2 shall upon written instruction of an authonzed officer of
the District be the paid 1o the District to be used for any lawful purpose provided however. that
on the date of such proposed transfer the amount on deposit in the Senes 2013 Resen e Account
shali be equal 10 the Series 2013 Reserve Account Requirement and provided further that the
Trustee shall not have actual hnowledge (as described 1n Section 606 of the Master Indenture} of
an Event of Default under the Master Indenture or hereunder relaung to any of the Senes 2013
Bonds. including the pay ment of Trustee's fees and expenses then due

(g) Anything herein or in the Master Indenture to the contran

b d: on 1y m all of the Funds and Accounts held as secunty for

the Senes 2013 Bonds shall be invested only 1n Series 2013 Investment Obligations Eamings on

im estments i the 2013 Revenue Account. accounts within the Debt Senvice Fund. the Senes

2013 Costs of Issuance Account and the Series 2013 Redemption Account and the Subaccounts

therein shall be deposited. as realized. to the credit of the Senes 2013 Revenue Account and used
for the purpose of such Account

Eamings on investments in the Senes 2013 Reserve Account shall be disposed of as
follows

[()] 1f there was no deficiency (as defined in Section 509 of the Master
Indenture) in the Series 2013 Reserve Account as of the mosi recent date on which amounts on
deposit in the Senes 2013 Reserve Account were valued by the Trustee. and 1f no withdrawals
have been made from the Senes 2013 Resene Account since such date which have created a
deficiency, then earmungs on the Series 2013 Reserve Account shall be deposited into Senes 2013
Revenue Account and applied as provided for moneys on deposit therein. and
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{n) if as of the last date on which amounts on deposit 1n the Senes
2013 Resen e Account were valued by the Trustee there was a deficiency (as defined in Section
509 of the Master Indenture). or if afler such date withdraw als have been made from the Senes
2013 Resenve Account and have created such a deficiency. then on ny in the
Senes 2013 Resenne Account shall be deposited into the Senes 2013 Reserve Account untl the
amount on deposit therein 1s equal to the Senes 2013 Reserve Account Requirement, and then
earnings on the Senes 2013 Reserve Account shall be deposited into the Senes 2013 Revenue
Account and applied as provided for monex s on deposit therein

ARTICLE V
CONCERNING THE TRUSTEE

Section 501, Acceptance by Trustee The Trustee accepts the trusis declared and
provided in this Fifth Supplemental Indenture and agrees to perform such trusts upon the terms
and conditions set forth in the Master Indenture

Section 502. Limitation of Trustee's Responsibility The Trusiee shall not be
responsible in any manner for the due execution of this Fifth Supplemental Indenture by the
Distnct or (or the recitals contained herein. ail of which are made solely by the Distnict

Section 503. Trustee's Duties Except as othenvise expressly siated in this Fifth
Suppl ] Ind nothing d herein shall limt the nghts. benefits. privileges.
protection and entitlements inunng 1o the Trustee under the Master Indenture. including.
particularly. Article VI thereof

Section 504, Extraordinary Fees and Expenses of Trustee In the event that the
Trustee shall be required under the Indenture or directed by the Owners of the Senes 2013 Bonds
1o take actions to enforce the coll of Del A or to take anv other
extraordinary actions under the Indenture. the Trustee shall be entitled 1o withdraw 1ts reasonable
fees and expenses. including reasonable atiomey fees. from the Series 2013 Trust Estate

ARTICLE VI
ADDITIONAL BONDS

Section 601. Additional Bonds The District covenants and agrees that so long as there
are any Senes 2013 Bonds Outstanding. 11 shall not cause or pernut to be caused any lien, charge
or clum aganst the Senes 2013 Trust Estate, provided. however, that the Distnct may tssue
Bonds under the Master Indenture or under another indenture for purposes permutted by the Act
which are secured by Assessments levied on the same tax parcels subject to the 2003
Assessments

ARTICLE vl
MISCELLANEOUS

Semon 701. Confirmation of Master Indenture As supplemented by this Fifth

1 the Master [ 1s 1n all respects ranfied and confirmed. and tiis
Fifth Supplemental Indenture shall be read. 1aken and construed as a part of the Master Indenture
so that all of the nghts. remedies. terms. conditions. covenants and agreements of the Master
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2003 A levied on unplatted lots and pledged hereunder 10 secure the Senes
2013 Bonds shall be collected directly by the Distnet pursuant to the Act and the procedures
Chapters 170 and 197, Flonda Statutes. and not pursuant 10 the Umform Method. in each case
unless otherwise directed by the Trustee acting at the direction of the Majonity Owners

Section 707. Requisite Owners for Direction or Consent. Anvthing 1n the Master
Indenture 1o the contran notwithsianding any direction or consent or simular provision which
requires fifiv-one percent of the Owners shall in each case be deemed 10 refer 10. and shall
mean. the Majonn Owners

Section 708. A d to Master | e; Additi Events of Default and
Remedies. Section 902 of the Master Indenture 1s hereby amended with respect to the Senes
2013 Bonds by inserting at the conclusion thereof the following paragraph

"(h) Any poruon of the 2003 Assessments shall have become delinquent
and as a result of such delinquency the Indenture provides for the Trustee 10
withdraw funds from the Series 2013 Reserve Account 1o pay debt service on the
Series 2013 Bonds (regardless of whether the Trustee does or does not. per the
direction of the Mayjonty Owners actually withdraw such funds from the Series
2013 Reserve Account to pay debt senvice on the Senes 2013 Bonds).

Section 904 of the Master Indenture 15 hereby amended with respect to the Senes 2013
Bonds by inserting at the conclusion thereof the following paragraph

“Notwithstanding anvthung to the contrany herein and. unless otherwise
directed by the Majority Owners. to the extent allowed pursuant 10 Federal or
State law. the Distnct acknowledges and agrees that (1) upon failure of am
property owner 10 pay 2003 Assessments collected directly by the District when
due, that the entire balance of such Assessments on the delinquent property. with
interest and penalues thereon. shall be ! d and shall diately become
due and pn\ able and the Distnct shail. with reasonable pmmplnﬁs cause 1o be

lhe \ le;,a.l dings for the fc of hens of such
deling ding interest and penalues and (u) the foreclosure
d shall be pr d 10 a sale and cons ey ance of the property involved

m smd proceedings as may then be provided by law n suits to foreclose
mortgages "

Section 709, Provisions Relating to Bankruptcy or Insolvency of Landowner. The
provisions of this Section 709 shall apply both before and after the commencement. whether
voluntary or involuntary. or any case. proceeding or other action by or against any owner of any
1ax parcel subject to the 2003 Assessments (an “Insolvent Taxpaver”) under any existing or
future law of any junsdiction relaung to banhrupicy . insolvency. reorganization. assignment for
the benefit of creditors. or relief of debtors (a "Proceeding"). except where such tax parcel shall
be homestead property For as long as any Senes 2013 Bonds remain outstanding, 1n amy
Proceeding nvofving the Distnct. any Insolvent Taxpay er. the Senes 2013 Bonds or the 2003
Assessments, the Disirict shall be obligated to act in accordance with direction from the Trustee
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Indenture. except insofar as modified herein. shall apply and reman 1n full force and effect with
respect to this Fifth Supplemental Indeniure and 1o the Senes 2013 Bonds 1ssued hereunder

Section 702. Continuing Disclosure Agreement Contemporaneously with the
execution and defivery hereof, the District has executed and delivered a Continuing Disclosure
Agreement 1n order to comply with the requirements of Rule 15¢2-12 promulgated under the
Secunties and Exchange Act of 1934 The District covenants and agrees to comply with the
prosisions of such C: Discl Agl - however, as set forh therein. falure 10 so
comply shall not constitute an Event of Defnull hereunder. but. instead shall be enforceable by
mandamus. injunction or any other means of specific performance

dd;

Section 703. Additional C Regarding A In and not 1n
limitation of. the covenants contained elsewhere in this Fafth Supplemental Indenture and in the
Master Indenture, the Districi covenants to comply with the terms of the Series 2003 Assessment
Proceedings, and 1o levy the 2003 Assessments and any required true up payments. in such
manner as will generate funds sufficient to pay the pnncipal of and interest on the Senes 2013
Bonds, when due.

The District further covenants and agrees that 1t will not reduce the Semes 2013
Assessment on any tax parcel from that set forth in the Senies 2003 Assessment Proceedings on
account of any reduction in Debt Service on the Series 2013 Bonds resulting from a redemption
of Series 2013 Bonds from amounts deposited into the Senes 2013 Prepay ment Subaccount in
the Series 2013 Redemption Account in the Redempuon Fund except to the extent such Senes
2013 Assessment was prepaud

Section 704. Covenants with Regard to Enforcement and Collection of Delinquent
Assessments. Anything herein or in the Master Indenture to the contrary notwithstanding, the
District covenants and agrees that upon the occurrence and continuance of an Event of Defauli. it
will take such actions to enforce the remedial provisions of the Indenture. the provisions for the

llection of Deli A the provisions for the foreclosure of liens of Delinquent
Assessments and will take such other appropriate remedial actions as shall be directed by the
Trustee acting at the direction of. and on behalf of. the Majonsy Owners

Section 705, A d Amy
shall be made pursuant 10 the provisions for

10 this Second Supplemental Indenture
d in the Master Ind:

Section 706, Collection of 2003 A Anyvthing in this Second Supplemental
lnd:nture cr n the Master Indenture to the contrary notwithstanding but subject to the sentence
d 2003 A levied on platted lots and pledged hereunder 10
secure the Series 2013 Bonds shall be collected pursuant 1o the uniform method for the coliection
of special assessments set forth in the Act (the “Umiform Method”) To the extent the District 1s
not able 10 collect such 2013 Assessments pursuant to the Umform Method. the District may
elect 10 collect and enforce such 2003 Assessments pursuant 1o any then avalable and
commercially reasonable method under the Act. Chapter 170 Flonda Statutes. Chapter 197,
Flonda Stautes. or any successor statutes thereto
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with regard 10 all matters directly or indirectly affecting the Senes 2013 Bonds or for as long as
amy of the Senes 2013 Bonds remain Outstanding

The District acknowledges and agrees that. although the Senes 2013 Bonds were issued
by the Distnct. the Holders of the Seres 2013 Bonds are categoncally a parnv with a (inancial
stake in the transacuon and. consequently. a party with a vested interest in a Proceeding In the
event of any Proceeding involving any Insolvem Taxpayer

(a) the Distnct hereby agrees that 11 shall not make any election. give am
consent, commence any action or file any motion. claum. obl notice or appli or take
amy other action or posiion 1n any Proceeding or in any action relaled 1o a Proceeding that
affects. either directly or indirecily, the 2003 A the Series 2013 Bonds or any nighis
of the Trustee under the Ind that 1s with any d from the Trustee.

(b}  the Trustee shail have the nght. but is not obligated to. voie in any such
Proceeding any and all claims of the Distnict. and. 1f the Trustee chooses to exercise such nght.
the District shall be deemed 1o have appointed the Trustee as 115 agent and granied to the Trustee
an irrevocable power of attorney coupled with an interest. and its proxy. for the purpose of
exercising any and all nghis and taking any and all actions available 10 the District tn connection
with any Proceeding of any Insolvent Taxpayer. including without iimitation. the night to file
and/or prosecute any claims, to vote to accept or reject a plan. and 1o make any election under
Secuon | 111(b) of the United States Bankruptcy Code. and

(c) the District shali not challenge the validiy or amount of any claim
submutted 1n such Proceeding by the Trustee in good fasth or any valuations of the lands owned
by any Insolvent Taxpaver submutied by the Trustee 1n good faith 1n such Proceeding or take any
other action in such Proceeding. which 15 adverse to the Trustee's enforcement of the District
clam with respect 10 the 2003 Assessments or receipt of adequate protecuion (as that term 1s
defined in the United States Bankrupicy Code)

Without imiting the generality of the foregoing. the Disinct agrees that the Trustee shall
have the nght (1) to file a proof of claim with respect to the 2003 Assessments. (1) 10 deliver to
the Distnct a copy thereof. together with evidence of the filing with the appropnate court or
other authonity. and (1) to defend any objection filed 10 saud proof of clam

Notwathstanding the provisions of paragraph (a) above. nothing in this Section 709 shall

preciude the District from becomung a pamy to a Proceeding 1n order 1o enforce a clum for

and and the Distnet shall be free 10 pursue such a clam 1n

such manner as 11 shall deem appropnate 1n us sole and absolute discretion  Any actions 1aken

by the Distnct in pursuing a clum for operauon and maintenance assessments 1n any proceeding
shall not be considered an action ady erse or inconsistent with the Trustee's nghts or directions

Section 710, For ing of Special A Lien. Notwith ding Secuion 814 of
the Master Indenture or any other provision of the Indenture 10 the contrary. the following
provisions shall appls with respect 1o the 2003 Assessments and Senes 2013 Bonds

If any property shall be offered for sale for the nonpayment of any 2003 Assessment and
no person or persons shall purchase such property for an amount equal to the full amount due on
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the 2003 A { |, interest. p and costs. plus attomneys' fees, if any). the
property may then be purchased by the District for an amount equal 10 the balance due on the
2003 A (f pal. interest, p and costs. plus atiomey s’ fees, (f any), from any
legally available funds of the District and the District shall receive the property in its corporate
name or 1n the name of a special purpose entity title to the property {or the benefit of the Owners
of the Senes 2013 Bonds, provided that the Trustee shall have the nght. acung at the direction of
the Majonty Owners. but shall not be obligated. 10 direct the District with respect to any action
taken pursuant to this Section. The Distnct. esther through its own action, or actions caused 10 be
taken through the Trustee, shall have the power and shall lease or sell such property. and deposit
all of the net proceeds of any such lease or sale into the Senes 2013 Revenue Account. The
District, erther through 11s own actions. or actions caused 10 be taken through the Trustee, agrees
that 1t shall. after beng provided with assurances satisfactory to 1t of payment of 1ts fees. costs
and expenses for doing so. (1) prompily cause 1o be d the v legal p ding
for the foreclosure of liens of such del 2003 A luding interest and
penalties, and shall pursue such p dings with ble dilig at the direcuon of the
Trustee, and (i) the foreclosure p d shall be p d 10 a sale and conveyance of the
property imolved in sad proceedings as may then be provided by law in swits 10 foreclose
mortgages The Trustee mav. upen directicn from the Majority Owners, pay costs associated
with any actions taken by District pursuant to this paragraph from any moneys legally available
for such purpose held under the Indenture

1 Ind

Section 711. Counterparts. This Second Suppl may be ex dm
any number of counterparts. each of which when so executed and delivered shall be an onginal.
but such counterparts shall together constitute but one and the same instrument

Section 712. Appendices and Exhibits. Any and all schedules. appendices or exhibits
referred to n and attached to this Second Supplemental Indeniure are hereby incorporated herein
and made a part of this Second Supplemental Indenture for all purposes

Section 713. Payment Dates. In any case in which an Interest Payment Date or the
matunity date of the Senes 20113 Bonds or the date fixed for the redemption of any Senes 2013
Bonds shall be other than a Business Day. then payment of interest. pnncipal or Redemption
Price need not be made on such date but may be made on the next succeeding Business Day.
with the same force and effect as if made on the due date. and no interest on such payment shall
accrue for the peried afier such due date if pay ment 1s made on such next succeeding Business
Day

Section 714, No Rights Conferred on Others. Nothing herein contaned shall confer
any right upon any Person other than the parties hereto and the Owners of the Series 2013 Bonds

Section 715, Brokerage Confirmations The District achnowledges that 1o the extent
regulauons of the Comptroller of the Curmrency or other applicable regulaton enuty grant the
Dustnet the nght to recen e individual confirmations of secunty transactions at no addttional cost
as they occur. the Distnict specifically waives receipt of such confirmations to the extent
permutied by law  The Trustee will furnish the Distinet penodic cash that
include detail for all investment transactions made by the Trustee hereunder

(I it

EXHIBIT A
FORM OF SERIES 2013 BONDS
|TEXT OF SERIES 2013 BOND FACE]
No. Series 2013R- s
United States of America
State of Florida
MEDITERRA SOUTH COMMUNITY DPEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE REFUNDING BOND,

SERIES 2013
Interest Maturity Dated CUsIP
Rate Date Date

Registered Owner: CEDE & CO.
Principal Amount:

MEDITERRA SOUTH COMMUNITY DEVELOPMENT DISTRICT. 3 community
dey elopment district duly d and existing 1o Chapter 190. Flonda Statutes (the
“Distnct”). for value received. hereby pramises 1o pay (but only out of the sources heremafter
mentioned) to the registered Owner set forth above. or registered assigns. on the mawnty date
shown hereon. unless this Bond shall have been called for redempuon 1n whole or 1n part and
pay ment of the Redempuion Price (as defined in the Ind dh fier) shall have
been duly made or provided for. the principal amount shown above and to pay (but only out of
the sources heremnafier mentioned) interest on the outstanding pnncipal amount hereof from the
most recent Interest Payment Date 1o which interest has been pad or provided for, or. if no
nterest has been paid. from the Dated Date shown above on May | and November 1 of each year
(each. an "Interest Payment Date"). commencing on November 1. 2013, until payment of sad
pnncipal sum has been made or provided for. at the rate per annum set forth above
Notwithstanding the foregoing. 1f any Interest Payment Date is not a Business Day (as defined in
the Indi hereinafter d). then all due on such Interest Payment Date shall
be payable on the first Business Day succeeding such Interesi Pay meni Date, but shall be deemed
paid on such Interest Payment Date The interest so payable. and punctualiy pad or duly
provided for. on any Interest Payment Date will. as provided in the Indenture (as hereinafter
defined). be paid to the registered Owner hereof at the close of business on the regular record
date for such interest. which shall be the fifeenth (15th) day of the calendar month next
preceding such Interest Pay ment Date, or. if such day 1s not a Business Day on the Business Day
immediately preceding such day. provided, however. that on or after the occurrence and
continuance of an Event of Default under clause (a) of Section 902 of the Master Indenture
(hereinafter defined). the payment of interest and pnincipal or Redemption Price or Amoruzatuon
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IN WITNESS WHEREOF. Med South C y Develop Distnct has
caused these presents 10 be signed in 1ts name and on 11s behalf by 11s Chatrman. and 1ts official
seal 10 be hereunto affixed and anested by its Secretary. thereunto duly authonzed, and 1o
evidence 11s acceptance of the trusts hereby created. the Trustee has caused these presents 10 be
signed 1n 11s name and on 1ts behalf by 115 Vice President

SEAL MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT

Attest
By

Secretary Chairman. Board of Supenisors

U.S. BANK NATIONAL ASSOCIATION, as
successor in trust to First Union National Bank,
as Trustee

By

Vice President
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Instaliments shall be made by the Paving Agent (hereinafier defined) 10 such person. who. on a
special record date which 1s fixed by the Trustee. which shall be not more than fifteen (15) and
not less than ten (10) day s prior 1o the date of such proposed pavment. appears on the registraion
books of the Bond Registrar as the registered Owner of this Bond Any payment of pnncipal or
Redemption Pnice shall be made in accordance wath the proceeds applicable to bonds registered
through The Depository Trust Company except that the final payment of pnncipal hereon shall
be made only upon presentauon hereof at the designated corporate trust office of U S Bank
Nauonal Association. located 1n Fon Lauderdale. Flonida. or anyv alternate or successor paving
agent (collectively. the "Paving Agent") Pavment of interest shall be made by check or draft (or
by wire transfer to the registered Owner set forth above 1f such Owner requests such method of
pavment 1n wrnling on or pnor (o the regular record date for the respectse interest payment 1o
such account as shall be specified in such request. but only 1f the registered Owner set forth
above owns not less than $1.000.000 1n aggregate principal amount of the Series 2013 Bonds, as
defined below) Interest on this Bond will be computed on the basis of a 360-day year of twelve
30-day months

This Bond 15 one of a duly authonzed 1ssue of bonds of the Distnct designated “Capital
Improvement Revenue Refunding Bonds. Senes 2013" in the aggregate pnncipai amount of
$4,030.000 (the "Senes 2013 Bonds") (the "Senes 2013 Bonds " together with am other Bonds
1ssued under and govemed by the terms of. the Master Indenture, are hereinafter collecusely
referred 10 as the "Bonds”). under a Master Trust Indenture. dated as of December 1. 1999 (the
“Master Indenture"), between the Distnct and U S Bank Natonal Association. Jocated in Fon
Lauderdale. Florida. as 1n trust to First Union National Bank. as trustee (the "Trustee™)
as amended and supplemented by a Fifth Supplemenial Indenture. dated as of May 1. 2013 (the
"Suppl ] Ind "). between the Distnct and the Trustee (the Master Indenture as

ded and suppl d by the Suppl | Ind 15 h referred 10 as the
"Indenture”). The Senes 2013 Bonds are 1ssued 1ogether with other legallv available monevs of
the Distnct 10 (1) currently refund and redeem all of the Outstanding pnncipal amount of the
Refunded Bonds. (1) pay certain costs associated with the issuance of the Senes 2013 Bonds
and (11) make a deposit into the Series 2013 Reserve Account for the benefit of all of the Series
20113 Bonds

NEITHER THIS BOND NOR THE INTEREST AND PREMIUM. IF ANY. PAYABLE
HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR GENERAL
INDEBTEDNESS OF THE DISTRICT WITHIN THE MEANING OF THE CONSTITUTION
AND LAWS OF FLORIDA THIS BOND AND THE SERIES OF WHICH IT 1S A PART
AND THE INTEREST AND PREMIUM. IF ANY. PAYABLE HEREON AND THEREON DO
NOT CONSTITUTE EITHER A PLEDGE OF THE FULL FAITH AND CREDIT OF THE
DISTRICT OR A LIEN UPON ANY PROPERTY OF THE DISTRICT OTHER THAN AS
PROVIDED IN THE MASTER INDENTURE OR IN THE SUPPLEMENTAL INDENTURE
AUTHORIZING THE ISSUANCE OF THE SERIES 2013 BONDS NO OWNER OR ANY
OTHER PERSON SHALL EVER HAVE THE RIGHT TO COMPEL THE EXERCISE OF
ANY AD VALOREM TAXING POWER OF THE DISTRICT OR ANY OTHER PUBLIC
AUTHORITY OR GOVERNMENTAL BODY TO PAY DEBT SERVICE OR TO PAY ANY
OTHER AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE MASTER
INDENTURE. THE SUPPLEMENTAL INDENTURE. OR THE SERIES 2013 BONDS
RATHER. DEBT SERVICE AND ANY OTHER AMOUNTS REQUIRED TO BE PAID
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PURSUANT TO THE MASTER INDENTURE., THE SUPPLEMENTAL INDENTURE. OR
THE SERIES 2013 BONDS. SHALL BE PAYABLE SOLELY FROM. AND SHALL BE
SECURED SOLELY BY. THE SERIES 2013 PLEDGED REVENUES AND THE SERIES
2013 PLEDGED FUNDS PLEDGED TO THE SERIES 2013 BONDS. ALL AS PROVIDED
HEREIN, IN THE MASTER INDENTURE AND IN THE SUPPLEMENTAL INDENTURE

All acts, d and things required by the Ci and laws of the State of
Flonda and the resolutions of the Distnict to happen. exist and be performed precedent to and in
the 1ssuance of this Bond and the execution of the Indenture. have happened, exist and have been
performed as so required This Bond shall not be valid or become obhigatory' for any purpose or
be entitled to anv benefit or secunty under the Indenture until it shall have been authenucated by
the execution by the Trustee of the Cerufi of Auth dorsed hereon

IN WITNESS WHEREOF, Med; South C y Develop Distnict has
caused this Bond to bear the signature of the Charman of 1ts Board of Supervisors and the
official seal of the District to be impressed or imprinted hereon and attested by the signature of
the Secretary to the Board of Supervisors

Attest MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT
By
Secretary Chairman. Board of Supenvisors
[OfTicial Seal]

|[FORM OF CERTIFICATE OF AUTHENTICATION FOR SERIES 2013 BONDS]

This Bond 1s one of the Bonds of the Senes designated herein. descnbed in the
within-mentioned Indenture

U.S. BANK NATIONAL ASSOCIATION
as Trustee

Date of Authentication By
Vice President

126104228 A3
Amortization Amortization
Year Install Year il
2014 $120.000 2020 $155.000
2015 125.000 2021 160.000
2016 130.000 2022 170.000
207 135.000 2023 175.000
2018 145,000 2024 180.000*
219 145.000
* Matunn

The Senes 2013 Term Bonds matunng May 1. 2034 are subject to mandaton redemption
in part by the Distnict by lot prior to ther scheduled matunity from monevs n the Senes 2013
Sinking Fund Account d under the 1 | Ind n licabl
Amortization Installments (as defined 1n the Master Indenture) at the Redemption Pnce of the
pnncipal amount thereof. without presuum. together with accrued tnterest to the date of

redemption on May 1 of the vears and 1n the principal amounts set forth below

Amortization Amortization
Year Install Year Install
2025 $185.000 2030 $245.000
2026 200.000 2034 255,000
2027 210.000 2032 270.000
2028 220.000 2033 285.000
2029 230.000 2034 290.000*
* Matunty
As more particularly set forth 1n the Master Ind and § ] Ind any

Senes 2013 Bonds that are purchased by the Distnct wath amounts held to pay an Amortization
Installment will be cancelied and the principal amount so purchased will be applied as a credut
against the applicable Amortizanon Installment of Series 2013 Bonds Amoruization Installments
are also subject to recalculauon by the District, as provided in the Supplemental Indenture. as the
result of the redempuon of Senes 2013 Bonds other than from scheduled Amortizauon
Installments so as 1o reamoruze the O d | balance of the Senes 2013
Bonds in substantial equal annual msmllmenls of pnincipal and nierest over the remaining term
thereof (subject to ding for A d D ) as set forth in the Supplemental
Indenture

J q

The Series 2013 Bonds are subject 1o ex ) prior o
matunity. 1n whole or in part on any date, at the Redempuon Pnce of 100% of the pnncipal
amount thereof to be redeemed plus accrued interest to the Redempuion Date {rom amounts
deposited into the Senes 2013 Prepayment Subaccount of the Senes 2013 Redemption Account
in accordance with the terms of the Indenture. and. on the date on which the amount on deposit
in the Series 2013 Reserve Account. together with other money s available therefor. are sufficient
to pav and redeem all of the Senes 2013 Bonds then Quistanding. including accrued interest
thereon

(261322344 A-5
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This Bond 15 issued under and pursuant to the Constitution and laws of the State of
Flonda. particularly Chapter 190, Flonda Statutes (2013). and other applicable provisians of law
and pursuant to the Indenture. executed counterparts of which Indenture are on file at the
corporate trust office of the Trustee Reference 1s hereby made to the Indenture for the
provisions, among ulhcrs with respect to the custody and application of the proceeds of Bonds
1ssued under the I the coll and d of revenues and the funds charged with
and pledged 1o the payment of the pnncipal. Matunty Amount and Redemption Price of. and the
interest on, the Bonds. the nature and extent of the secunity thereby created. the covenants of the
Distnict with respect to the levy and collection of Assessments (as defined in the Indenture). the
terms and conditions under which the Bonds are or may be issued. the nghis. dutes. obliganons
and immunities of the Disinict and the Trustee under the Indenture and the nghts of the Owners
of the Bonds, and, by the acceptance of this Bond. the Owner hereof assents to all of the
provisions of the Indenture The Seres 2013 Bonds are equally and ratably secured by the Senes
2013 Trust Estate. without preference or priority of one Series 2013 Bond over another The
Supplemental Indenture does not authonze the 1ssuance of any additional Bonds ranking on a
panty with the Senes 2013 Bonds as 10 the lien and pledge of the Trust Estate

The Senes 2013 Bonds are 1ssuable only as registered bonds without coupons in current
interest form in denormunations of $5.000 or any integral multiple thereof (an "Authonzed
Denomination”) This Bond 15 transferable by the regisiered Owner hereof or his duly authonzed
attomney at the designated corporate trust office of the Trusiee in Fort Lauderdale, Flonda. as
Bond Registrar (the "Bond R "). upon of this Bond. accompamed by a duly
executed mslrumenl of transfer n form and with of factory to
the Bond Registrar. subject to such reasonable re;,ulnllons as lhe Distrct or the Bond Registrar
may prescnibe. and upon payment of any 1axes or other govemmental charges incident to such
transfer Upon any such transfer a new Bond or Bonds, 1n the same aggregate principal amount
as the Bond or Bonds transferred. will be issued 1o the transferee At the corporate trust office of
the Bond Registrar in Fort Lauderdale. Flonda. in the manner and subject 10 the limitations and
condinions provided 1n the Master Indenture and without cost. except for any 1ax or other
govemmental charge, Bonds may be exchanged for an equal aggregate pnncipal amount of
Bonds of the same matunty. of Authorized Denormunations and beanng interest at the same rale
or rates

The Series 2013 Bonds may. at the option of the Distnct. be called for redemption pnor
to matunty as a whole or in part at any ume on or afier May 1, 2023 (less than all Series 2013
Bonds 10 be selected by lot). a1 a Redemption Price equal to the principal amount of the Senes
2013 Bonds (or poruon thereof 10 be redeemed) plus accrued interest from the most recent
Interest Pay ment Date 10 the Redemption Date

The Senes 2013 Term Bonds maturing May 1. 2024 are subject 1o mandaton redemption
in part by the District by lot pnor 10 their scheduled mnlunl\ from moness in lhc Senes 2013
Sinking Fund Account blished under the Suppl | n licabl
Amoruzation Installments (as defined in the Master Indenture) at the Redemption Pnce of the
prnaipal amount thereof, without premium. together with accrued interest to the date of
redemption on May 1 of the vears and in the pnincipal amounts set forth below

A

If less than all of the Series 20113 Bonds shall be called for redempuon. the parucular
Senes 2013 Bonds or portions of Senes 21113 Bonds to be redeemed shall be selected by ot by
the Registrar as provided in the Indenture

Nouce of each redemption of Senes 2013 Bonds 15 required 1o be maled by the Bond
Registrar. postage prepaid. not less than thirty (30} nor more than fort -five (45) day s pnor to the
Redemption Date 10 each registered Owner of Senes 2013 Bonds 1o be redeemed at the address
of such registered Owner recorded on the bond register maintained by the Bond Registrar On the
date designated for redemption. notice having been given and moneyv for the pavment of the
Redemption Price being held by the Paying Agent. all as provided in the Indenture. the Senes
2013 Bonds or such portions thereof so called for redemption shall become and be due and
payable at the Redemption Price provided for the redemption of such Senes 2013 Bonds or such
portions thereof on such date. interest on such Senes 2013 Bonds or such poruons thereof so
called for redemption shall cease to accrue. such Senes 2013 Bonds or such portions thereol so
called for redemption shall cease to be entitled 1o anv benefit or secuntv under the Indenture and
the Owners thereof shall have no nghts i respect of such Senes 2013 Bonds or such portions
thereof so called for redempuion except to recen e pay ments of the Redemption Price thereof so
held by the Paying Agent Further notice of redempuon shall be given by the Bond Registrar 10
cerlain reg d secunties dep and senvices as set forth 1n the Indenture
but no defect in sad further nouce nor any failure 1o give all or any portton of such further nouce
shall in any manner defeat the effecuveness of a call for redemption if nouce thereof 1s given as
abosve prescnbed.

The Owner of this Bond shall have no nght to enforce the provisions of the Master
Indenture or 1o institute action 1o enforce the cosenants therein. or 10 take any action with respect
10 any Event of Default under the Indenture. or 1o insutute. appear in or defend any swit or other
proceeding with respect thereto, except as provided in the Indenture

In centain events, on the conditions. n the manner and with the effect set forth in the
Indenture. the pnncipal of all the Senes 2013 Bonds then O ding under the Ind may
become and may be declared due and payable before the stated malunues thereof, with the
nterest accrued thereon.

Modifications or alterations of the Master Indenture or of anv indenture supplemental
thereto may be made only to the extent and (n the circumstances permutted by the Master
Indenture

Any moneys held by the Trusiee or amy Paying Agent in trust for the payment and
discharge of any Bond which remain unclaimed for six (6) years afier the date when such Bond
has become due and payable, either at its stated matunty dates or by call for earlier redemption
1f such moneys were held by the Trustee or any Paying Agent at such date or for six (6) vears
afier the date of depasit of such moneys if deposited with the Trustee or Paving Agent after the
date when such Bond became due and payable, shall be pad to the District. and thereupon and
thereafter no clamant shall have any nights aganst the Paying Agent o or in respect of such
moneys.
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If the Distnct deposits or causes to be deposited with the Trustee cash or Federal
Secunues (as defined in the Indenture) sufficient to pav the principal or redemption price of any
Bonds becomung due at matunty or by call for redemption in the manner set forth in the
Indenture, 1ogether with the interest accrued 10 the due date. the hen of the Series 2013 Bonds as
to the Trust Estate shall be discharged. except for the nights of the Owners thereof with respect to
the funds so deposited as provided in the Indenture

This Bond shall have all the qual and d tuding negotiabilisy, of invesiment
secunties within the meaning and for all the purposes of the Uniform Commercial Code of the
State of Flonda.

This Bond 1s 1ssued with the itent that the laws of the State of Flonda shall govem its
construction

{FORM OF ABBREVIATIONS FOR SERIES 2013 BONDS]

The following abbreviations. when used in the inscniption on the face of the within Bond
shall be construed as though they were wntien out in full according to applicable laws or
regulations

TEN COM as tenants in common
TEN ENT as tenants tn the entireties
JU TEN as jomnt tenants with the nght of sunivorship and not as tenants in common
UNIFORM TRANSFER MIN ACT - _ Custodian —_ under
Umiform Transfer to Minors Act () imor
1Siatel
Additional abbreviations mayv alsa be used though not 1n the above list

|[FORM OF ASSIGNMENT FOR SERIES 2013 BONDS|

For value received. the undersigned hereby sells. assigns and transfers unto
within Bond and all nghts thereunder, and herebv 1rrevocably

and app attomes to transfer the sud

Bond on the books of the Distnict. with full power of substitution in the premises

Dated
Social Secunty Number or Emplover
Idenufication Number of Transferee

Signature guaranteed

13614234 A-7
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NOTICE § ) must be d by an which 1s a participant in the
Secunties Transler Agent Medallion Program (STAMP) or simular program

NOTICE The 's sigr to this A must pond with the name as
1t appears on the face of the within Bond 1n every parucular without alteration or any change
whatever

(26034224 4} A-8
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Akerman Senterfitt

420 South Orange Avenue
Suite 1200

Orlando, Florida 32801
Tel: 407.423.4000

Fax: 407.843.6610

FORM OF OPINION OF BOND COUNSEL

, 2013

Board of Supervisors
Mediterra South Community
Development District

$4,030,000
MEDITERRA SOUTH COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE REFUNDING BONDS, SERIES 2013

Ladies and Gentlemen;

We have acted as bond counsel in connection with the issuance by Mediterra South
Community Development District (the "Issuer") of its Capital Improvement Revenue Refunding
Bonds, Series 2013 (the "2013 Bonds"), pursuant to the Constitution and laws of the State of
Florida, including particularly the Uniform Community Development District Act of 1980,
Chapter 190, Florida Statutes, as amended (the "Act"). The 2013 Bonds are being issued
pursuant to the Act, Resolution No. 2013-3 adopted by the Board of Supervisors of the District
(the "Board") on April 22, 2013 (the "Resolution"), and a Master Trust Indenture dated as of
December 1, 1999 (the "Master Indenture"), as supplemented by a Fifth Supplemental Trust
Indenture dated as of May 1, 2013 (the "Supplemental Indenture," and together with the
Indenture, the "Indenture"), between the District and U.S. Bank National Association, as
successor to First Union National Bank, as trustee (the "Trustee") (collectively, the "Indenture").
Any capitalized undefined term used herein shall have the same meaning as such term has under
the Indenture. As to questions of fact material to our opinion, we have relied upon
representations of the Issuer contained in the Indenture and in the certified proceedings and other
certifications of officials furnished to us, without undertaking to verify the same by independent
investigation.

BOCA RATON DALLAS DENVER FORTLAUDERDALE JACKSONVILLE LASVEGAS LOSANGELES MADISON MIAMI NAPLES
NEWYORK  ORLANDO  PALMBEACH  SALTLAKECITY TALLAHASSEE TAMPA  TYSONS CORNER  WASHINGTON, D.C.
WEST PALM BEACH
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Reference is made to the opinion of even date herewith of Hopping, Green & Sams, P.A.,
Counsel to the Issuer, on which we have solely relied, as to the due creation and valid existence
of the Issuer, the due authorization, execution and delivery of the Indenture by the Issuer and the
due adoption of the Resolution and other resolutions of the Issuer.

We have also relied upon all findings in the final judgment of the Circuit Court in and for
Collier County, Florida on November 22, 1999. Reference is also made to the opinion of even
date herewith of counsel to the Trustee, on which we have relied, as to the due authorization and
execution of the Indenture by the Trustee and of the enforceability of the Indenture against the
Trustee.

In addition to the foregoing, we have examined and relied upon such other agreements,
certificates, documents and opinions submitted to us, including certifications and representations
of public officials and other officers and representatives of the various parties participating in
this transaction, as we have deemed relevant and necessary in connection with the opinions
expressed below. We have not undertaken an independent audit, examination, investigation or
inspection of the matters described or contained in such agreements, certificates, documents,
representations and opinions submitted to us and have relied solely on the facts, estimates and
circumstances described and set forth therein.

In our examination of the foregoing, we have assumed the genuineness of the signatures
on all documents and instruments, the authenticity of documents submitted as originals, the
conformity to originals of documents submitted as copies and the legal capacity of all natural
persons.

The scope of our engagement in relation to the issuance of the 2013 Bonds has been
limited solely to the examination of facts and law incident to rendering the opinions expressed
herein.

This opinion should not be construed as offering material or an offering circular,
prospectus or official statement and is not intended in any way to be a disclosure statement used
in connection with the sale or delivery of the 2013 Bonds. In addition, we have not been
engaged to and, therefore, do not express any opinion as to compliance by the Issuer with any
federal or state statute, regulation or ruling with respect to the sale and distribution of the 2013
Bonds.

Neither the 2013 Bonds nor the interest and premium, if any, payable thereon shall
constitute a general obligation or general indebtedness of the Issuer within the meaning of the
Constitution and laws of Florida. The 2013 Bonds and the interest and premium, if any, payable
thereon do not constitute either a pledge of the full faith and credit of the Issuer or a lien upon
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any property of the Issuer other than as provided in the Indenture. No owner of the 2013 Bonds
or any other person shall ever have the right, directly or indirectly, to require or compel the
exercise of any ad valorem taxing power of the Issuer or any other public authority or
governmental body to pay the principal of or interest and premium, if any, on the 2013 Bonds or
to pay any other amounts required to be paid pursuant to the Indenture or the 2013 Bonds.

The opinions set forth below are expressly limited to, and we opine only with respect to,
the laws of the State of Florida and the federal income tax laws of the United States of America.

Based upon the foregoing, we are of the opinion that:

1. The Issuer has been duly created and validly exists as a community development
district under the Act.
2. The Indenture has been duly authorized and executed by the Issuer and constitutes

a valid and binding obligation of the Issuer. The Indenture creates the valid pledge which it
purports to create of the Series 2013 Trust Estate in the manner and to the extent provided
therein.

3. The 2013 Bonds have been duly authorized, executed and delivered by the Issuer
and are valid, binding, and enforceable special obligations of the Issuer, payable solely from the
sources provided therefore in the Indenture.

4, The interest on the 2013 Bonds is excludable from gross income for federal
income tax purposes and is not treated as an item of tax preference for purposes of the federal
alternative minimum tax imposed on individuals and corporations but is taken into account in
determining adjusted current earnings for purposes of computing the alternative minimum tax on
corporations. The opinions set forth in the immediately preceding sentence are subject to the
condition that the Issuer comply with all requirements of the Internal Revenue Code of 1986, as
amended, and the regulations thereunder (the "Code"), that must be met or satisfied in order that
interest thereon be, or continue to be, excludable from gross income for federal income tax
purposes. The Issuer has covenanted to comply with each such requirement. Failure of the
Issuer to comply with such requirements may cause the inclusion of interest on the 2013 Bonds
in gross income for federal income tax purposes retroactive to the date of issuance of the 2013
Bonds. Other provisions of the Code may give rise to adverse federal income tax consequences
to particular holders of the 2013 Bonds. The scope of this opinion is limited to the matters
addressed above and we express no opinion regarding other federal tax consequences arising
with respect to the 2013 Bonds.
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In rendering the opinion expressed above, we have assumed continuing compliance with
the tax covenants referred to above that must be met after the issuance of the 2013 Bonds in
order that interest on the 2013 Bonds not be included in gross income for federal income tax
purposes.

5. Pursuant to the Act, the 2013 Bonds and the interest paid thereon are exempt from
all taxes imposed by the State of Florida except as to estate taxes and taxes imposed by Chapter
220, Florida Statutes.

We express no opinions in connection with the issuance of the 2013 Bonds other than as
expressed herein.

It is to be understood that the rights of the owners of the 2013 Bonds and the
enforceability of the 2013 Bonds and the Indenture may be subject to (a) bankruptcy, insolvency,
reorganization, moratorium, fraudulent conveyance, or other similar statutes, rules, regulations,
or other laws affecting the enforcement of creditor's rights and remedies generally and (b) the
unavailability of, or limitation on the availability of, a particular right or remedy (whether in a
proceeding in equity or at law).

Our opinions expressed herein are predicated upon present law, (and interpretations
thereof) facts and circumstances, and we assume no affirmative obligation to update the opinions

expressed herein if such laws (and interpretations thereof), facts or circumstances change after
the date hereof.

Very truly yours,
AKERMAN SENTERFITT
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CONTINUING DISCLOSURE AGREEMENT

This Continuing Disclosure Agreement (the “Disclosure Agreement”) dated as of
May 22, 2013, is executed and delivered by the Mediterra South Community Development
District (the “Issuer”) and Prager & Co., LLC, as Dissemination Agent (the “Dissemination
Agent”) in connection with the issuance of $4,030,000 aggregate principal amount of
Capital Improvement Revenue Refunding Bonds, Series 2013 (the “Series 2013 Bonds”).
The Series 2013 Bonds are being issued pursuant to a Master Trust Indenture dated as of
December 1, 1999, by and between the Issuer and U.S. Bank National Association, as
successor in trust to First Union National Bank, as trustee (the “Trustee”) as supplemented
by a Fifth Supplemental Trust Indenture dated as of May 1, 2013 between the Issuer and
the Trustee (collectively, the “Indenture”). The Issuer and the Dissemination Agent
covenant and agree as follows:

1. Purpose of the Disclosure Agreement. This Disclosure Agreement is being
executed and delivered by the Issuer and the Dissemination Agent for the benefit of the
Beneficial Owners of the Series 2013 Bonds and to assist the Participating Underwriters in
complying with the continuing disclosure requirements of Rule 15¢2-12(b)(5) promulgated
by the Securities and Exchange Commission (the “SEC”) pursuant to the Securities
Exchange Act of 1934, as amended from time to time (the “Rule”).

The provisions of this Disclosure Agreement are supplemental and in addition to the
provisions of the Indenture with respect to reports, filings and notifications provided for
therein, and do not in any way relieve the Issuer, the Trustee or any other person of any
covenant, agreement or obligation under the Indenture (or remove any of the benefits
thereof) nor shall anything herein prohibit the Issuer, the Trustee or any other person from
making any reports, filings or notifications required by the Indenture or any applicable law.

2. Definitions. In addition to the definitions set forth in the Indenture, which
apply to any capitalized term used in this Disclosure Agreement unless otherwise defined
in this Section 2, the following capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant
to, and as described in, Sections 3 and 4 of this Disclosure Agreement.

“Assessments” shall mean the non-ad valorem special assessments pledged to the
payment of the Series 2013 Bonds pursuant to the Indenture.

“Beneficial Owner” shall mean any person which (a) has the power, directly or
indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds
(including persons holding Series 2013 Bonds through nominees, depositories or other
intermediaries), or (b) is treated as the owner of any Series 2013 Bonds for federal income
tax purposes.

“Business Day” means any day other than a Saturday, Sunday or a day on which
the District is required, or authorized or not prohibited by law (including executive orders),
to close and is closed.
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“Dissemination Agent” shall mean, initially, Prager & Co., LLC_, acting in its
capacity as Dissemination Agent hereunder, or any successor Dissemination Agent
designated in writing by the Issuer and which has filed with the Issuer and Trustee a
written acceptance of such designation.

“District Manager” shall mean Wrathell, Hunt and Associates, LLC.

“Event of Bankruptcy” shall be considered to have occurred when any of the
following occur: the appointment of a receiver, fiscal agent or similar officer for an
Obligated Person in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the Obligated
Person, or if such jurisdiction has been assumed by leaving the existing governmental body
and officials or officers in possession but subject to the supervision and orders of a court or
governmental authority, or the entry of an order confirming a plan of reorganization,
arrangement or liquidation by a court or governmental authority having supervision or
jurisdiction over substantially all of the assets or business of the Obligated Person.

“Fiscal Year” shall mean the period commencing on October 1 and ending on
September 30 of the next succeeding year, or such other period of time provided by
applicable law.

“Disclosure Representative” shall mean the District Manager of the Issuer or
his/her/its designee, or such other officer or employee as the Issuer shall designate in
writing to the Trustee and the Dissemination Agent from time to time.

“Listed Events” shall mean any of the events listed in Section 5(a) of this
Disclosure Agreement.

“Obligated Person” shall mean any person, including the Issuer, who is either
generally or through an enterprise, fund, or account of such person committed by contract
or other arrangement to support payment of all, or part of the obligations on the Series
2013 Bonds (other than providers of municipal bond insurance, letters of credit, or other
liquidity facilities).

“Participating Underwriters” shall mean the original underwriters of the Series
2013 Bonds required to comply with the Rule in connection with offering of the Series 2013
Bonds.

“Repository” shall mean each entity authorized and approved by the Securities
and Exchange Commission from time to time to act as a repository for purposes of
complying with the Rule. The Repositories currently approved by the Securities and
Exchange Commission may be found by visiting the Securities and Exchange Commission’s
website at http:/www.sec.gov/info/municipal/nrmsir.htm. As of the date hereof the
Repository recognized by the Securities and Exchange Commission for such purpose is the
Municipal Securities Rulemaking Board, which currently accepts continuing disclosure




submissions through its Electronic Municipal Market Access (“EMMA”) web portal at
“http://emma.msrb.org.”

“Rule” shall mean Rule 15c¢2-12(b)(5) adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as the same may be amended from
time to time.

“State” shall mean the State of Florida.

3. Provision of Annual Reports.

(a) The Issuer shall, or shall cause the Dissemination Agent to, within
180 days of the end of the Issuer’s Fiscal Year, beginning with the fiscal year ending
September 30, 2012 with respect to the report for the 2012 Fiscal Year, provide to any
Repository in electronic format as prescribed by such Repository an Annual Report which is
consistent with the requirements of Section 4 of this Disclosure Agreement. The Annual
Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 4 of this
Disclosure Agreement; provided that the audited financial statements of the Issuer may be
submitted separately from the balance of the Annual Report and later than the date
required above for the filing of the Annual Report if they are not available by that date
provided, further, in such event unaudited financial statements are required to be delivered
as part of the Annual Report in accordance with Section 4(a) below. If the Issuer’s fiscal
year changes, the Issuer, as applicable, shall give notice of such change in the same manner
as for a Listed Event under Section 5(a).

(b) If on the fifteenth (15th) day prior to each Annual Filing Date the
Dissemination Agent has not received a copy of the Annual Report, the Dissemination
Agent shall contact the Disclosure Representative by telephone and in writing (which
may be by e-mail) to remind the Issuer, of its undertaking to provide the Annual Report
pursuant to Section 3(a) above. Upon such reminder, the Disclosure Representative shall
either (i) provide the Dissemination Agent with an electronic copy of the Annual Report in
accordance with Section 3(a) above, or (ii) instruct the Dissemination Agent in writing
that the Issuer will not be able to file the Annual Report within the time required under
this Disclosure Agreement, state the date by which the Annual Report for such year will
be provided and instruct the Dissemination Agent that a Notice Event as described in
Section 5(a)(15) has occurred and to immediately send a notice to any Repository in
electronic format as required by such repository in substantially the form attached as
Exhibit A hereto.

(c) The Dissemination Agent shall:

1) determine each year prior to the date for providing the Annual
Report the name and address of any Repository; and

(i1) promptly upon fulfilling its obligations under subsection (a)
above, file a notice with the Issuer certifying that the Annual Report has been provided
pursuant to this Disclosure Agreement, stating the date(s) it was provided and listing any
Repository to which it was provided.
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4, Content of Annual Reports. The Annual Reports shall contain or include by
reference the following:

(a) The Annual Reports shall contain or incorporate by reference the
following, which includes an update of the financial and operating data of the Issuer to the
extent presented in the Official Statement. All information in the Annual Reports shall be
presented for the immediately preceding Fiscal Year and, to the extent available, the
current Fiscal Year:

@) The amount of Assessments levied.
(i1) The amount of Assessments collected from property owners.

(iii) If available, the amount of delinquencies greater than 150
days, and, in the event that delinquencies amount to more than ten percent
(10%) of the amounts of Assessments due in any year, a list of delinquent
property owners.

@iv)  The amount of tax certificates sold, if any, and the balance, if
any, remaining for sale.

) All fund balances in all Funds and Accounts for the Series 2013
Bonds. The Issuer shall provide any Beneficial Owners and the
Dissemination Agent with this information more frequently than annually
within thirty (30) days of the written request of the Beneficial Owners.

(vi)  The total amount of Series 2013 Bonds Outstanding.

(vii) The amount of principal and interest due on the Series 2013
Bonds.

(viii)) The most recent audited financial statements of the Issuer,
which shall be prepared in accordance with governmental accounting
standards promulgated by the Government Accounting Standards Board.

(b) To the extent any of the items set forth in subsections (i) through (vii)
above are included in the audited financial statements referred to in subsection (viii)
above, they do not have to be separately set forth.

(c) The Issuer represent and warrant that they will supply, in a timely
fashion, any information reasonably requested by the Dissemination Agent that is
necessary in order for the Dissemination Agent to carry out its duties under this
Disclosure Agreement. The Issuer acknowledge and agree that the information to be
collected and disseminated by the Dissemination Agent will be provided by the Issuer and
others. The Dissemination Agent’s duties do not include authorship or production of any
materials, and the Dissemination Agent shall have no responsibility hereunder for the
content of the information provided to it by the Issuer or others as thereafter
disseminated by the Dissemination Agent.
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The information provided under this Section 4 may be included by specific reference
to documents, including official statements of debt issues of the Issuer or related public
entities, which are available to the public on the Repository’s Internet Web site or filed with
the Securities and Exchange Commission. The Issuer shall clearly identify each such other
document so incorporated by reference.

The Issuer reserve the right to modify from time to time the specific types of
information provided in its Annual Report or the format of the presentation of such
information, to the extent necessary or appropriate in the judgment of the Issuer; provided
that the Issuer agrees that any such modification will be done in a manner consistent with
the Rule.

5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the Issuer shall give, or
cause to be given, notice of the occurrence of any of the following events with respect to the
Series 2013 Bonds to the Dissemination Agent in writing in sufficient time in order to allow
the Dissemination Agent to file notice of the occurrence of such Listed Event in a timely
manner not in excess of ten (10) business days after the occurrence of the event, with the
exception of the event described in number 15 below, which notice shall be given in a timely
manner:

1. principal and interest payment delinquencies;

2. non-payment related defaults, if material;

3. unscheduled draws on debt service reserves reflecting financial
difficulties;

4. unscheduled draws on credit enhancements reflecting financial
difficulties;

5. substitution of credit or liquidity providers, or their failure to perform;

6. adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed
Issue (IRS Form 5701 TEB) or other material notices or
determinations with respect to the tax status of the Series 2013
Bonds, or other material events affecting the tax status of the Series

2013 Bonds;
7. modifications to rights of the holders of the Series 2013 Bonds, if
material;
8. Bond calls, if material, and tender offers;
9. defeasances;
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10. release, substitution, or sale of property securing repayment of the
Series 2013 Bonds, if material;

11. ratings changes;
12. an Event of Bankruptcy or similar event of an Obligated Person;
13. the consummation of a merger, consolidation, or acquisition involving

an Obligated Person or the sale of all or substantially all of the assets
of the Obligated Person, other than in the ordinary course of business,
the entry into a definitive agreement to undertake such an action or
the termination of a definitive agreement relating to any such actions,
other than pursuant to its terms, if material; and

14. appointment of a successor or additional trustee or the change of name
of a trustee, if material; and

15. notice of any failure on the part of the Issuer to meet the requirements
of Section 3 hereof.

(b) The notice required to be given in paragraph 5(a) above shall be filed
with any Repository, in electronic format as prescribed by such Repository.

6. Reporting of Significant Events. In accordance with the Rule, all disclosure
filings submitted in pursuant to this Disclosure Agreement to any Repository must be
accompanied by identifying information as prescribed by the Repository. Such information
may include, but not be limited to:

(a) the category of information being provided;

) the period covered by any annual financial information, financial
statement or other financial information or operation data;

(c) the issues or specific securities to which such documents are related

(including CUSIPs, issuer name, state, issue description/securities
name, dated date, maturity date, and/or coupon rate);

(d) the name of any Obligated Person other than the Issuer;

(e) the name and date of the document being submitted; and

® contact information for the submitter.

7. Termination of Disclosure Agreement. The Issuer’s obligations under this
Disclosure Agreement shall terminate upon the legal defeasance, prior redemption or
payment in full of all of the Series 2013 Bonds, so long as there is no remaining liability of
the Issuer, or if the Rule is repealed or no longer in effect. If such termination occurs prior
to the final maturity of the Series 2013 Bonds, the Issuer shall give notice of such
termination in the same manner as for a Listed Event under Section 5.

8. Dissemination Agent. The Issuer may, from time to time, appoint or engage
a Dissemination Agent to assist it in carrying out its obligations under this Disclosure
Agreement, and may discharge any such Dissemination Agent, with or without appointing
a successor Dissemination Agent. If at any time there is not any other designated
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Dissemination Agent, the Issuer shall be the Dissemination Agent. The initial
Dissemination Agent shall be . The Dissemination Agent shall not be
responsible in any manner for the content of any notice or report prepared by the Issuer
pursuant to this Disclosure Agreement.

9. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Agreement, the Issuer and the Dissemination Agent may amend this Disclosure
Agreement, and any provision of this Disclosure Agreement may be waived, provided that
the following conditions are satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a),
4, or 5(a), it may only be made in connection with a change in circumstances that
arises from a change in legal requirements, change in law, or change in the identity,
nature or status of the Issuer, or the type of business conducted;

(b) The undertaking, as amended or taking into account such waiver,
would, in the opinion of counsel expert in federal securities laws, have complied with
the requirements of the Rule at the time of the original issuance of the Series 2013
Bonds, after taking into account any amendments or interpretations of the Rule, as
well as any change in circumstances; and

(c) The amendment or waiver either (i) is approved by the holders or
Beneficial Owners of the Series 2013 Bonds in the same manner as provided in the
Indenture for amendments to the Indenture with the consent of holders or Beneficial
Owners, or (ii) does not, in the opinion of nationally recognized bond counsel,
materially impair the interests of the holders or Beneficial Owners of the Series
2013 Bonds.

Notwithstanding the foregoing, the Issuer and the Dissemination Agent shall have
the right to adopt amendments to this Disclosure Agreement necessary to comply with
modifications to and interpretations of the provisions of the Rule as announced by the
Securities and Exchange Commission from time to time.

In the event of any amendment or waiver of a provision of this Disclosure
Agreement, the Issuer shall describe such amendment in its next Annual Report, and shall
include, as applicable, a narrative explanation of the reason for the amendment or waiver
and its impact on the type (or in the case of a change of accounting principles, on the
presentation) of financial information or operating data being presented by the Issuer, as
applicable. In addition, if the amendment relates to the accounting principles to be followed
in preparing financial statements, (i) notice of such change shall be given in the same
manner as for a Listed Event under Section 5(b), and (ii) the Annual Report for the year in
which the change is made should present a comparison (in narrative form and also, if
feasible, in quantitative form) between the financial statements as prepared on the basis of
the new accounting principles and those prepared on the basis of the former accounting
principles.

10. Additional Information. Nothing in this Disclosure Agreement shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Agreement or any other means of communication,
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or including any other information in any Annual Report or notice of occurrence of a
potential material event, in addition to that which is required by this Disclosure
Agreement. Ifthe Issuer chooses to include any information in any Annual Report or notice
of occurrence of a Listed Event in addition to that which is specifically required by this
Disclosure Agreement, the Issuer shall have no obligation under this Disclosure Agreement
to update such information or include it in any future Annual Report or notice of occurrence
of a Listed Event.

11. Default. In the event of a failure of the Issuer, the Disclosure Representative
or a Dissemination Agent to comply with any provision of this Disclosure Agreement, the
Trustee may (and, at the request of any Participating Underwriter or the Holders of more
than 50% aggregate principal amount of outstanding Series 2013 Bonds and receipt of
indemnity satisfactory to the Trustee, shall), or any beneficial owner of a bond may take
such actions as may be necessary and appropriate, including seeking mandate or specific
performance by court order, to cause the Issuer, the Disclosure Representative or a
Dissemination Agent, as the case may be, to comply with its obligations under this
Disclosure Agreement. No default hereunder shall be deemed an Event of Default under
the Indenture, and the sole remedy under this Disclosure Agreement in the event of any
failure of the Issuer, the Disclosure Representative or a Dissemination Agent, to comply
with this Disclosure Agreement shall be an action to compel performance.

12. Duties of Dissemination Agent. The Dissemination Agent shall have only
such duties as are specifically set forth in this Disclosure Agreement.

13. Beneficiaries. This Disclosure Agreement shall inure solely to the benefit of
the Issuer, the Dissemination Agent, the Participating Underwriters and beneficial owners
of the Series 2013 Bonds, and shall create no rights in any other person or entity.

14. Counterparts. This Disclosure Agreement may be executed in several
counterparts, each of which shall be an original and all of which shall constitute but one
and the same instrument.

15. Governing Law. This Disclosure Agreement shall be governed by the laws of
the State of Florida and Federal law.

16. Trustee Cooperation. The Issuer represents that the Dissemination Agent is
a bona fide agent of the Issuer and the Issuer directs the Trustee to provide to the
Dissemination Agent upon the Dissemination Agent’s request any information or reports it
requests that the Issuer have a right to request (inclusive of balances, payments, etc.).

[End of document — signatures to follow]
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IN WITNESS WHEREOF, the undersigned has executed this Disclosure
Agreement as of the date and year set forth above.

[SEAL] MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT, AS ISSUER

CONSENTED TO AND AGREED TO BY:
WRATHELL, HUNT AND ASSOCIATES, LLC, By:

and its successors and assigns, as Disclosure Chairman, Board of Supervisors
Representative

Name:
Title:

JOINED BY U.S. BANK NATIONAL
ASSOCIATION, AS TRUSTEE, FOR
PURPOSES OF SECTIONS 13 AND 16 ONLY

By:
Name:
Title:

PRAGER & CO., LLC,
AS DISSEMINATION AGENT

By:

Managing Partner
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EXHIBIT A

NOTICE TO REPOSITORIES
OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Mediterra South Community Development District

Name of Bond Issue: $4,030,000 Capital Improvement Revenue Refunding Bonds,
Series 2013

Date of Issuance: May 22, 2013

CUSIPS:

NOTICE IS HEREBY GIVEN that the [Issuer] has not provided an Annual Report
with respect to the above-named Bonds as required by Section 3 of the Continuing

Disclosure Agreement dated as of , 2013, among the Issuer and the
Dissemination Agent named therein. The [Issuer] has advised the undersigned that it
anticipates that the Annual Report will be filed by , 20

Dated: Prager & Co., LLC, Dissemination Agent
cc: Issuer
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MEDITERRA NORTH COMMUNITY DEVELOPMENT DISTRICT
District Office — 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431

CERTIFICATE

I, Chesley E. Adams, Jr., Secretary of the Mediterra North Community Development District do
hereby Certify that the attached copy of the General Location Map of the District has been
compared by me with the original thereof and that said General Location Map is a true, complete
and correct copy thereof, and said General Location Map has not been modified, amended or
supplemented and is in full force and effect on and as of the date hereof in the form attached hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and the official seal of the District
this_ 2.(__ dayof _A PR , 2017.

MEDITERRA NORTH COMMUNITY
DEVELOPMENT DISTRICT

BY: C@gﬁlm

SECREJTARY
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MEDITERRA SOUTH COMMUNITY DEVELOPMENT DISTRICT
District Office — 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431

CERTIFICATE

I, Chesley E. Adams, Jr., Secretary of the Mediterra South Community Development District do
hereby Certify that the attached copy of the General Location Map of the District has been
compared by me with the original thereof and that said General Location Map is a true, complete
and correct copy thereof, and said General Location Map has not been modified, amended or
supplemented and is in full force and effect on and as of the date hereof in the form attached hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and the official seal of the District
this_ 2| dayof _ APRI\ ,2017.

MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT

BY: { )

SECRETARY
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MEDITERRA NORTH COMMUNITY DEVELOPMENT DISTRICT
District Office — 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431

CERTIFICATE

I, Chesley E. Adams, Jr., Secretary of the Mediterra North Community Development District do
hereby Certify that the attached copy of the Boundary Description of the District has been compared
by me with the original thereof and that said Boundary Description is a true, complete and correct
copy thereof, and said Boundary Description has not been modified, amended or supplemented and
is in full force and effect on and as of the date hereof in the form attached hereto.

IN WITNESS WHEREOF, I have hereunto set my hand and the official seal of the District
this_Z.\ _dayof _A P&y ,2017.

MEDITERRA NORTH COMMUNITY
DEVELOPMENT DISTRICT

BY: — '
TARY



Mediterra North CDD — Boundary Description

Mediterra (The “Development”) is a 1,675-acre master planned residential community
located in southwest Florida, spanning Collier and Lee Counties. Mediterra is located on
Livingston Road approximately one mile south of Bonita Beach Road, approximately 7
miles north of the City of Naples, 25 miles south of the city of Fort Myers and 16 miles
southwest of the Southwest Florida International Airport. The District encompasses
approximately 521 acres in the City of Bonita Springs in Lee County and includes 9 holes
of golf approximately 341 residential units.
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New Oirections in Planning, Oesign & Engineering EXHIBIT A

Mediterra North CDD
Part of Sections 1 and 2 of Township 48 South,
Range 25 East, Lee County, Florida

All that part of Sections 1 and 2 of Township 48 South, Range 25 East, Lee County, Flarida being more

particularly described as follows:
Beginning at the southwest carner of saig Section 2;
thence North 01°03'16” West 1 186.43 feet to the southeasterly right-of-way line of Oid U.S. 41;
thence along said line, Narth 31717'51" East 2682.22 feet 1o a point on the south line of an easement
described in O.R. Book 1108, page 732, Public Records of Lee County, Florida; :
thence along said line, North 88°48'03~ East 1211.40 feet to the north and south ¥ section line of said
Section 2;

" thence along said line, South 01°08'51" East B03.77 feet to the north line of the northwest Y of the

southeast ¥. of Section 2; y
thence along said line, North 88°49'49” East 1323.85 feet to the northeast comer of the northwest ¥
of the southeast % of said Section 2;
thence along the east line of the northwest % of the southeast % of Section 2, South 01°09'59" East
1328.28 feet'to the north line of the southeast % of the southeast ¥ of Section 2; KR
thence along said line, North 88°55'01" ‘East 1324.99 feet to the east line of the seutheast % of
Section 2;
thence along said line, North 01°12'10" West 1329.85 feet to the east Y corner of Section 2;
thence along the west fine of the south % of the northwest ¥, of said Section 1, North 01°11°32" West
1328.50 feet to the northwest comer of the north % of the south % of the northwest % of Section 1;
thence along the north line of the south ¥z of the northwest ¥ of Section 1, North 89°19'1 1" East
1990.49 feet;
thence leaving said line, South 01°14'00" East 400.02 feet;
thence North 89°19'11" East 584.93 feel to a point on the west right of way line of Livingston Road;
thence along said right of way line in the following eight described courses: '

1)

southerly 18.93 feet along the arc of a circular curve concave to the west having a radius of

2008.48 feet through a central angle of 00°32'24" .and being subtended by a chord which bears
South 10°25'38" West 18.93 feet to g point of reverse curvature;

2)

3)
4)
5}

16)

: '
8)

southerly 439.83 feet along the arc of a circular curve concave to the east having a radius of
2158.48 feet through a central angle of 11°40°31" and being subtended by a chord which bears
South 04°51'34” West 439.07 feet;

North 89°10'44” East 9.98 feet;

South 01°13'58" East 463.59 feet;

soulherly 210.24 feet along the arc of a circular curve concave to the east having a radius of
2148.48 feet through a central angle of 05°36'24" and being subtended by a chord which bears
South 04°02'10” East 210.16 feet to a paint of reverse curvature; :

southerly 197.84 feet along the arc of 3 circular Curve concave to the west having-a radius of
2018.48 feet through a central angle of 05°36'57" and being subtended by a chord which bears
South 04°01'54" East 197.76 feet; -

South 88°46°35” West 10.00 feet;

South 01°13'25” East 2244.76 feet to a point on the south line of said Section 1

thence along the south line of the southwest quarter of Section 1 South 88°58'39" West 2546.95 feel;
thence along the south line of Section 2, South 88°57°42" West 5302.86 feet to the southwest comer
of Section 2 and the Point of Beginning of the parcel herein described;

Subject to easements and restrictions of record.

Conlaining 521.1 acres more or less.
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MEDITERRA SOUTH COMMUNITY DEVELOPMENT DISTRICT
District Office — 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431

CERTIFICATE

I, Chesley E. Adams, Jr., Secretary of the Mediterra South Community Development District do
hereby Certify that the attached copy of the Boundary Description of the District has been compared
by me with the original thereof and that said Boundary Description is a true, complete and correct
copy thereof, and said Boundary Description has not been modified, amended or supplemented and
is in full force and effect on and as of the date hereof in the form attached hereto.

IN WITNESS WHEREQOF, I have hereunto set my hand and the official seal of the District
this_ 21 dayof _ APey| ,2017.

MEDITERRA SOUTH COMMUNITY
DEVELOPMENT DISTRICT

By: < ‘

SECREFARY



Mediterra South CDD - Boundary Description

Mediterra (The “Development”) is a 1,675-acre master planned residential community
located in southwest Florida, spanning Collier and Lee Counties. Mediterra is located on
Livingston Road approximately one mile south of Bonita Beach Road, approximately 7
miles north of the City of Naples, 25 miles south of the city of Fort Myers and 16 miles
southwest of the Southwest Florida International Airport. The District encompasses
approximately 1,154 acres in Collier County and includes 27 holes of golf, the supporting
clubhouse/recreational facilities and approximately 612 residential units.
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New Directions In Planning, Design & Englineering

Description of South CDD - Mediterra,
being a part of Sections 11 and 12, Township 48 South,
Range 25 East, Collier County, Florida

All that part of Sections 11 and 12, Township 48 South, Range 25 East, Collier County,
Florida being more particularly described as follows:

Beginning at the northwest corner of said Section 11;

thence along the north line of the northwest ¥ of said Section 11, North 88°57'57" East
2652.50 to the north ¥ corner of said Section 11;

thence along the north line of the northeast % of said Section 11, North 88°56'51" East
1325.45 feet;

thence continue along said line, North 88°58'01" East 1325.67 feet to the northeast
corner of said Section 11;

thence along the north line of the northwest % of said Section 12, North 88°58'39" East
2646.95 feet to the north Y4 corner of said Section 12;

thence along the north and south % section line, South 00°50°59" East 2633.10 feet to
the center of said Section 12;

thence continue along said north and south ¥ section line South 00°51'12" East

-nj 2631.85 feet to the south % corner of said Section 12;

o thence leaving said north and south % line of said Section 12 along the south line of
said Section 12, South 88°41'20" West 2659.45 feet to the southwest corner of said
Section 12;

thence along the south line of said Section 11, South 88°41'20" West 2650.25 feet;
thence leaving said section line, North 00°41°40" West 30.00 feet;

thence South 88°44'40” West 1325.31 feet;

thence North 00°30'44” West 300.04 feet;

thence South 88°47'43" West 1324.49 feet to the west line of said Section 11;

thence along said west section line, North 00°48'28" West 2323.27 feet to the west Ya
corner of said Section 11; .

thence continue along said line North 00°44'37" West 2646.87 to the Point of Beginning
of the parcel herein described;

Containing 953.97 acres more or less

ALONG WITH

Commencing at the southeast corner of said Section 12;

thence along the east line of said Section 12, North 00°59'01"West 200.00 feet to the
Point of Beginning of the parcel herein described;

Naples - Fort Myers + Sarasota - Bradenton .- Tampa

E/3/01- 84362 Ver: 01l iSde 3200 Bailey Lane, Suite 200 » Naples, Florida 34105-8507 + 941-649-4040 @& 941-643-5716 ()
02934-000-028- - 0 www. wilsonmiller.com
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thence leaving said Section line South 88°40'16" West 2576.35 feet;

thence North 58°38'42" West 55.56 feet;

thence North 02°55'41” West 51.18 feet;

thence North 00°53'22" East 168.77 feet;

thence North 00°04'47" East 782.63 feet;

thence North 00°51'30" West 83.55 feet;

thence South 88°45'49” West 50.00 feet to the north-south % line of said Section
12;

thence along said line North 00°51'12" West 1316.19 feet to the center of said
Section 12;

thence along the east-west Y line, North 88°51'44" East 1160.07 feet;

thence leaving said east-west % line and along the west line of that land
described in O.R. Book 2641, page 3405, Public Records of Collier County,
Florida, North 00°53'36" West 657.34 feet to a point on the south line of the
North ¥z of the SW % of the NE ¥ of said Section 12,

thence along said south line, North 88°54'36” East 165.65 feet to a point on the
west line of that land as described in O.R. Book 1439, page 1770, Public
Records of Collier County, Florida;

thence along said west line North 00°54'01” West 30.03 feet to a point on the
south line of that land as described in O.R. Book 1952, page 284, Public
Records of Collier County, Florida;

thence along said south line, South 88°54'36” West 1325.19 feet to the north-
south % line of said Section 12;

thence along said north-south ¥ line, North 00°50'59" West 628.30 feet to the
northwest corner of that land as described in O.R. Book 1952, page 284, Public
Records of Collier County, Florida;

thence along the north line of said land, North 88°55°21" East 1324.63 feet to the
northwest corner of that land as described in O.R. Book 1439, page 1770, Public
Records of Collier County, Florida;

thence along said line, North 88°55'21" East 1059.38 feet to a point that is 265
feet west of as measured at right angles to the east line of said Section 12;
thence along said line South 00°57°34" East 657.27 feet;

thence continue along said fine South 00°58'26” East 656.84 feet to the east-
west % line of said Section 12;

thence along said line North 88°51'44" East 264.89 feet to the east ¥4 corner of
said Section 12;

thence along the east line of said Section 12, South 00°69'11” East 2422.79 feet
to the Point of Beginning of the parcel herein described;

Subject to easements and restrictions of record.

0/8/01- 84362 Ver: 011- MBals
CAIKY
02834-000-028- - 0
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WilsoaMiller

Containing 200.42 acres more or less
Containing 1,154.39 net acres more or less.

Bearings are based on the west line of said Section 11 being North 00°43'24" West.
Certificate of authorization #LB-43.

WilsonMiller, Inc.
Registered Engineers and Land Surveyors

By; W Date 06/0(4_/ i

John E/ Boutwell, P.S.M. #3934

Ref. 41-1558A
Not valid unless embossed with the Professional’s seal.
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Mediterra CDD
Part of Sections 1 and 2 of Township 48
South, Range 25 East, Lee County, Florida
AND
Part of Sections 11, 12 and 13 of Township
48 South, Range 25 East, Collier County,

Florida

All that part of Sections 1 and 2 of Township 48 South, Range 25 East, Lee County, Florida being
more particularly described as follows:
Beginning at the southwest corner of said Section 2; thence North 01°03'16™ West 1186.43 feet to
the southeasterly right-of-way line of Old U.S. 41; thence along said line, North 31 17'51" East
2682.22 feet to a point on the south line of an easement described in O.R. Book 1108, page 732,
Public Records of Lee County, Florida; thence along said line, North 88°48'03" East 1211.40 feet
to the north and south ¥ section line of said Section 2; thence along said line, South 01°08'51"
East 803.77 feet to the north line of the northwest ¥4 of the southeast % of Section 2; thence along
said line, North 88°49'49" East 1323.85 feet to the northeast corner of the northwest ¥ of the
southeast ¥ of said Section 2; thence along the east line of the northwest % of the southeast % of
Section 2, South 01°09'59" East 1328.28 feet to the north line of the southeast % of the southeast %
of Section 2; thence along said line, North 88°55'01" East 1324.99 feet to the east line of the
southeast ¥4 of Section 2; thence along said line, North 01°12'10" West 1329.85 feet to the east
Y, corner of Section 2; thence along the west line of the south %2 of the northwest % of said
Section 1, North 01°11'32" West 1328.50 feet to the northwest corner of the north ¥ of the south
Y of the northwest ¥4 of Section 1; thence along the north line of the south %2 of the northwest %
of Section 1, North 89°19'11" East 1990.49 feet; thence leaving said line, South 01°14'00" East
400.02 feet; thence North 89°19'11" East 584.93 feet to a point on the west right of way line of
Livingston Road; thence along said right of way line in the following eight described courses;
1) southerly 18.93 feet along the arc of a circular curve concave to the west having a radius
of 2008.48 feet through a central angle of 00°32'24" and being subtended by a chord which
bears South 10°25'38" West 18.93 feet to a point of reverse curvature;



2) southerly 439.83 feet along the arc of a circular curve concave to the east having a radius
of 2158.48 feet through a central angle of 11°40'31" and being subtended by a chord which
bears South 04°51'34". West 439.07 feet;

3) North 89°10'44" East 9.98 feet;

4) South 01°13'58" East 463.59 feet;

5) southerly 210.24 feet along the arc of a circular curve concave to the east having a radius
of 2148.48 feet through a central angle of 05°36'24" and being subtended by a chord which
bears South 04°02'10" East 210.16 feet to a point of reverse curvature;

6) southerly 197.84 feet along the arc of a circular curve concave to the west having a radius
of 2018.48 feet through a central angle of 05°36'57" and being subtended by a chord which
bears South 04°01'54" East 197.76 feet;

7)  South 88°46'35" West 10.00 feet;

8) South 01°1325" East 2244.76 feet to a point on the south line of said Section 1; thence
along the south line of the southwest quarter of Section 1 South 88°58'39" West 2546.95
feet; thence along the south line of Section 2, South 88°57'42" West 5302.86 feet to the
southwest corner of Section 2 and the Point of Beginning of the Lee County parcel herein
described.

Subject to easements and restrictions of record. Containing 521.1 acres more or less.

Bearings for the lands described in Lee County are based on the south line of Section 2, Township
48 South, Range 25 East, Lee County, Florida bearing South 88°57'42" West

TOGETHER WITH

All that part of Sections 11, 12 and 13, Township 48 South, Range 25 East, Collier County, Florida
being more particularly described as follows:

PIPER PARCEL (Collier County)

The north half (N 1/2) of the west half (W %2) of the west half (W ¥2) of Section 11, Township 48 South,
Range 25 East, Collier County, Florida. Containing 80.57 acres more or less.

And;



KHACHANE PARCEL

North ¥ of the north Y2 of the northwest ¥ of the southwest ¥ of Section 11, Township 48 South,
Range 25 East, Collier County, Florida. Containing 10.09 acres more or less

And;

KHACHANE PARCEL

North % of the south ¥ of the northwest ¥4 of the southwest % of Section 11, Township 48 South,
Range 25 East, Collier County, Florida. Containing 10.09 acres more or less.

And;

MONTANUE PARCEL

The south %2 of the north % of the northwest ¥4 of the southwest % of Section 11, Township 48 South,
Range 25 East, Collier County, Florida. Containing 10.09 acres more or less.

And;

STAPLETON PARCEL

The south %2 of the south ¥z of the northwest ¥4 of the southwest ¥ of Section 11, Township 48 South,
Range 25 East, saving and reserving the west 50 feet thereof for roadway purposes for ingress and
egress of grantors and grantees and adjacent property owners. Containing 10.09 acres more or less.
And;

DYNABEL PARCEL

The Southeast ¥4 of the Southwest ¥4, less the South 30 feet of thereof, of Section 11, Township 48
South, Range 25 East, Collier County, Florida.

And;

DYNABEL PARCEL continued

The Southeast ¥4 of the Northwest %; The Southwest ¥4 of the Northeast ¥%2; The Northwest %4 of the
Southeast ¥4; and the Northeast ¥4 of the Southwest ¥4; less the North % of the of the Southwest % of
the Northeast ¥ of the Southwest % of Section 11, Township 48 South, Range 25 East, Collier County,
Florida, containing 195 acres more or less.

And;



FIDELITY PARCEL

The North ¥ of the Southwest %, of the Northeast ¥ of the Southwest ¥4 of Section 11, Township 48
South, Range 25 East, Collier County, Florida. Containing 5 acres more or less.

And;

VOGEL PARCEL

The Northeast ¥ of the Northwest ¥ and the Northwest % of the Northeast 1.4 of Section 11, Township
48 South, Range 25 East, Collier County, Florida. Containing 80.40 acres more or less.

And;

LIVINGSTON PARCEL

A parcel of land location in Sections 11, 12 and 13, township 48 South, Range 25 East, Collier County,
Florida, being more particularly described as follow;

Beginning at the southeast corner of the southwest % of Section 12, Township 48 South, Range 25East,
Collier County, Florida; thence run North 00°52°07” West along the east line of said southwest ¥4 of
Section 12, for a distance of 2631.75 feed to the center of said Section 12; thence continue North
00°52’07” West along the east line of the southeast ¥4 of the northwest ¥ of said Section 12, for a
distance of 1316.77 feet to the northeast corner of the southeast ¥4 of the northwest % of said Section
12; thence run South 88°54°06” West along the south line of the southeast ¥4 of the northeast ¥4 of
the northwest ¥, of said Section 12, for a distance of 662.28 feet to the southwest corner of the
southeast ¥4 of the northeast % of the northwest ¥ of said section 12; thence run north 00°50°22”
West along the west line of the southeast ¥ of the northeast % of the northwest % of said Section
12, for a distance of 658.71 feet to the northwest corner of the southeast % of the northeast % of
the northwest ¥4 of said Section 12; thence run North 88°55’45” East along the north line of the
southeast ¥4 of the northeast ¥4 of the northwest ¥4 of said Section 12, for a distance of 661.95 feet
to the northeast corner of the southeast ¥ of the northeast ¥4 of the northwest ¥4 of said Section 12;
thence run North 00°52°07” West along the east line of the northwest % of said Section 12, for a
distance of 658.39 feet to the northeast corner of the northwest % of said Section 12; thence run
South 88°57°20"West along the north line of the northwest % of said Section 12, for a distance of
2646.45 feet to the northwest corner of the northwest ¥ of said Section 12; thence run South
00°45’07” East along the west line of the northwest ¥4 of said Section 12, for a distance of 1319.36



feet to the northeast corner of the southeast % of the northeast ¥ of Section 11, Township 48 South,
Range 25 East; thence run South 88°54°42” West along the north line of the southeast % of the
northeast ¥ of said Section 11, for a distance of 1325.63 feet to the northwest corner of the
southeast ¥ of the northeast ¥4 of said Section 11; thence run South 00°45°23” East along the west
line of the southeast ¥4 of the northeast % of said Section 11, for a distance of 1320.39 feet to the
southwest corner of the southeast % of the northeast ¥ of said Section 11; thence run South
00°45’04” East along the west line of the northeast ¥4 of the southeast ¥4 of said Section 11, for a
distance of 1321.73 feet to the southwest corner of the northeast ¥ of the southeast % of said
Section 11; thence run South 88°46°47” West along the north line of the southwest ¥4 of the
southeast ¥4 of said Section 11, for a distance of 1325.33 feet to the northwest corner of the
southwest ¥4 of the southeast ¥ of said Section 11; thence run South 00°45°39” East along the west
line of the southwest ¥4 of the southeast % of said Section 11, for a distance of 1323.80 feet to the
southwest corner of the southeast ¥4 of said Section 11; thence run North 88°41°15” East along the
south line of the southeast ¥ of said Section 11, for a distance of 2650.25 feet to the northwest
corner of Section 13, Township 48 South, Range 25 East; thence run South 00°43°28” East along
the west line of the northwest ¥4 of said Section 13, for a distance of 675.60 feet to the southwest
corner of the northwest % of the northwest ¥4 of the northwest % of said Section 13; thence run
North 88°38°13” East along the south line of the northwest ¥4 of the northwest ¥4 of the northwest
Y4 of said Section 13, for a distance of 664.12 feet to the southeast corner of the northwest ¥4 of the
northwest ¥4 of the northwest % of said Section 13; thence run North 00°41°49” West along the
east line of the northwest ¥4 of the northwest ¥4 of the northwest ¥ of said Section 13, for a distance
of 675.07 feet to the northeast corner of the northwest % of the northwest ¥ of the northwest ¥4 of
said Section 13; thence run North 88°41°00” East along the south line of the southwest % of Section
12, Township 48 south, Range 25 East, for a distance of 1993.31 feet to the Point of Beginning.
Less and excepting therefrom the Northwest ¥ of the Northwest %2 of the Northwest % of said
Section 13. Containing 472 acres more or less

And,

ZEHNER PARCEL
The Northeast ¥4 of the Northeast ¥ of Section 11, Township 48 South, Range 25 East, Collier
County, Florida O.R. Book 2211, page 606. Containing 40 acres more or less.



And;

WILSON 10 ACRE PARCEL

The North % of the North %2 of the Southwest ¥4 of the Southwest ¥4 of Section 11, Township 48
South, Range 25 East, Collier County, Florida. Containing 10 acres more or less.

And,;

AMSTER PARCEL

The South % of the North % of the Southwest ¥ of the Southwest % of Section 11, Township 48
South, Range 25 East, Collier County, Florida. Containing 10 acres more or less.

And,

PAGE PARCEL
The North % of the South % of the Southwest ¥ of the Southwest % of Section 11, Township 48
South, Range 25 East, Collier County, Florida. Containing 10 acres more or less.

AND TOGETHER WITH:

Commencing at the southeast corner of said Section 12; thence along the east line of said
Section 12, North 00°59'01"West 200.00 feet to the Point of Beginning of the parcel herein
described; thence leaving said Section line South 88°40'16" West 2576.35 feet; thence North
58°38'42" West 55.56 feet; thence North 02°55'41" West 51.18 feet; thence North 00°53'22" East
168.77 feet; thence North 00°04'47" East 782.63 feet; thence North 00°51'30" West 83.55 feet;
thence South 88°45'49" West 50.00 feet to the north-south % line of said Section 12; thence along
said line North 00°51'12" West 1316.19 feet to the center of said Section 12; thence along the
east-west ¥ line, North 88°51'44" East 1160.07 feet; thence leaving said east-west % line and
along the west line of that land described in O.R. Book 2641, page 3405, Public Records of Collier
County, Florida, North 00°53'36" West 657.34 feet to a point on the south line of the North % of
the SW ¥, of the NE % of said Section 12; thence along said south line, North 88°54'36" East
165.65 feet to a point on the west line of that land as described in O.R. Book 1439, page 1770,
Public Records of Collier County, Florida; thence along said west line North 00°54'01" West
30.03 feet to a point on the south line of that land as described in O.R. Book 1952, page 284,



Public Records of Collier County, Florida; thence along said south line, South 88°54'36" West
1325.19 feet to the north-south ¥ line of said Section 12; thence along said north-south ¥4 line,
North 00°50'59" West 628.30 feet to the northwest corner of that land as described in O.R. Book
1952, page 284, Public Records of Collier County, Florida; thence along the north line of said
land, North 88°55'21" East 1324.63 feet to the northwest corner of that land as described in O.R.
Book 1439, page 1770, Public Records of Collier County, Florida; thence along said line, North
88°55'21" East 1059.38 feet to a point that is 265 feet west of as measured at right angles to the
east line of said Section 12; thence along said line South. 00°57'34" East 657.27 feet; thence
continue along said line South 00°58'26" East 656.84 feet to the east- west % line of said Section
12; thence along said line North 88°51'44" East 264.89 feet to the east ¥4 corner of said Section
12; thence along the east line of said Section 12, South 00°59'11" East 2422.79 feet to the Point
of Beginning of the Collier County parcel herein described; Subject to easements and restrictions

of record. Containing 200.42 acres more or less.

ALONG WITH QUINN PARCELS FURTHER DESCRIBED HEREON

Beginning at the aforementioned Point “B”; thence South 88°54’42” West 662.19 feet; thence North
00°50’17"West 658.93 feet; thence North 88°55°53” East 662.05 feet; thence South 00°50°59”
East 658.70 feet to the Point of Beginning of the parcel herein described; containing 10.02 acres
more or less. Containing 210.44 net acres more or less

Bearings for the Collier County lands described are based on the west line of said Section 11 being
North 00°4324" West.

Lands described in Lee County total 521.1 acres, more or less. Lands described in Collier County
total 1153.77 acres, more or less. Lands described in Lee and Collier Counties total 1674.87 acres,

more or less.
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LEGEND
NMediterrd CDD Bounddry Existing Force Main Utility service in Lee County provided by Bonita Springs Utilities.

Utility service in Collier County provided by Collier County
Utilities, which also serves areas south of Corso Mediterra Cir.

/N Existing Watermains - Existing Stormwater
Existing Sanitary Sewer Outfall Structures

Note:
Imagery shown from the Collier County & Lee County Digital Library and dated 2016.
Existing Utilities shown from Barraco & Associates available data and not verified.

JOHNSON ENGINEERING, INC. .
2122 JOHNSON STREET Mediterra CDD
W, P.0. BOX 1550 Existing Utility Plan
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STATEMENT OF ESTIMATED REGULATORY COSTS

1.0 Introduction

1.1 Purpose and Scope

This Statement of Estimated Regulatory Costs ("SERC") supports the petition to merge the
Mediterra North Community Development District ("Mediterra North") and the Mediterra South
Community Development District ("Mediterra South"). Mediterra North currently comprises
approximately 521 +/- acres of land located entirely within the City of Bonita Springs, Lee County,
Florida (the "City") and Mediterra South cutrently comprises approximately 1,154 +/- actes of land
located entirely within unincorporated Collier County, Florida (the "County"). After the merger,
Mediterra South will be the surviving district under the name of Mediterra Community
Development District ("Mediterra") and will encompass a total of approximately 1,675 +/- actes of
land. The limitations on the scope of this SERC are explicitly set out in Section 190.002(2)(d),
Florida Statutes ("F.S.") (governing District establishment) as follows:

"That the process of establishing such a district pursuant to uniform general law
be fair and based only on factors material to managing and financing the service
delivery function of the district, so that any matter concerning permitting or
planning of the development is not material or relevant (emphasis added)."”

1.2 Overview of Mediterra North and Mediterra South

Mediterra South was established on September 16, 1999 by Ordinance No. 99-67 of the Board of
Commissioners of Collier County, Florida and Mediterra North was established on March 23, 2001
by Ordinance No. 01-04 of the City Council of the City of Bonita Springs, Lee County, Florida. The
Petitioners, Mediterra North and Mediterra South petition the Florida Land and Water Adjudicatory
Commission ("FLWAC") pursuant to Sections 190.005 and 190.046(3) of the Florida Statutes, and
Chapter 42-1 of the Florida Administrative Code, to merge Mediterra North and Mediterra South.
Mediterra North and Mediterra South were intended to function as a single interrelated community,
but were not created as a single district because, at that time, Section 190.003 of the Florida Statutes
prohibited the establishment of community development districts across county boundaries.
Mediterra North and Mediterra South funded various public infrastructure improvements, including
but not limited to water management, utilities, right-of-way improvements, landscaping, recreation,
parks, wetland mitigation and off-site improvements with proceeds of various bonds, two of which,
Series 2012 and Series 2013 are currently outstanding. In addition to providing public infrastructure
improvements, Mediterra North and Mediterra South also jointly provide on-going, operations and
maintenance services in the area of water management. Mediterra North and Mediterra South are
already integrated financially (Series 2012 Bonds of Mediterra South refunded two previous series of
bonds for Mediterra South as well as one previous series of bonds for Mediterra North) and
operationally (Mediterra North and Mediterra South hold joint meetings and contract jointly for
water management operations services).



1.3 Requirements for Statement of Estimated Regulatory Costs

Section 120.541(2), F.S. (2016), defines the elements a statement of estimated regulatory costs must
contain:

(a) An economic analysis showing whether the rule directly or indirectly:

1. Is likely to have an adverse impact on economic growth, private sector job creation or
employment, or private sector investment in excess of §1 million in the aggregate within 5 years after
the implementation of the rule;

2. Is likely to have an adverse impact on business competitiveness, including the ability of persons
doing business in the state to compete with persons doing business in other states or domestic
markets, productivity, or innovation in excess of $1 million in the aggregate within 5 years after the
implementation of the rule; or

3. Is likely to increase regulatory costs, including any transactional costs, in excess of $1 million in
the aggregate within 5 years after the implementation of the rule.

(b) A good faith estimate of the number of individuals and entities likely to be required to comply
with the rule, together with a general description of the types of individuals likely to be affected by
the rule.

(c) A good faith estimate of the cost to the agency, and to any other state and local government
entities, of implementing and enforcing the proposed rule, and any anticipated effect on state or
local revenues.

(d) A good faith estimate of the transactional costs likely to be incurred by individuals and entities,
including local government entities, required to comply with the requirements of the rule. As used
in this section, "transactional costs" are direct costs that are readily ascertainable based upon
standard business practices, and include filing fees, the cost of obtaining a license, the cost of
equipment required to be installed or used or procedures required to be employed in complying with
the rule, additional operating costs incurred, the cost of monitoring and reporting, and any other
costs necessary to comply with the rule.

(e) An analysis of the impact on small businesses as defined by s. 288.703, and an analysis of the
impact on small counties and small cities as defined in s. 120.52. The impact analysis for small
businesses must include the basis for the agency’s decision not to implement alternatives that would
reduce adverse impacts on small businesses. (City of Bonita Springs, according to Census 2010, has
a population of 43,914; therefore, it is not defined as a small City for the purposes of this
requirement; Collier County, according to Census 2010, has a population of 321,520; therefore, it is
not defined as a small County for the purposes of this requirement.)

(f) Any additional information that the agency determines may be useful.
() In the statement or revised statement, whichever applies, a description of any regulatory

alternatives submitted under paragraph (1)(a) and a statement adopting the alternative or a statement
of the reasons for rejecting the alternative in favor of the proposed rule.



2.0 An economic analysis showing whether the rule directly or indirectly:
1. Is likely to have an adverse impact on economic growth, private sector job
creation or employment, or private sector investment in excess of $1 million in the
aggregate within 5 years after the implementation of the ordinance;
2. Is likely to have an adverse impact on business competitiveness, including the
ability of persons doing business in the state to compete with persons doing business
in other states or domestic markets, productivity, or innovation in excess of $1 million
in the aggregate within 5 years after the implementation of the ordinance; or
3. Is likely to increase regulatory costs, including any transactional costs, in excess
of $1 million in the aggregate within 5 years after the implementation of the
ordinance.

The rule merging the boundaries of Mediterra North and Mediterra South is anticipated to not have
any direct or indirect adverse impact on economic growth, private sector job creation or
employment, private sector investment, business competitiveness, ability of persons doing business
in the state to compete with persons doing business in other states or domestic markets,
productivity, or innovation. Merging the boundaries of Mediterra North and Mediterra South will
only result in a one-time increase in transactional costs of the State, the City, the County, and
Mediterra North and Mediterra South, and the entire cost estimated to be at approximately less than
$50,000 will be borne by the landowners within Mediterra North and Mediterra South.

2.1 Impact on economic growth, private sector job creation or employment, or private
sector investment in excess of $1 million in the aggregate within 5 years after the
implementation of the rule.

When assessing the question of whether the merging of Mediterra North and Mediterra South is
likely to impact economic growth, private sector job creation or employment, or private sector
investment in excess of $1 million in the aggregate within 5 years after the implementation of the
rule, one has to compare these factors with Mediterra North and Mediterra South being two
separate community development districts or one merged Mediterra Community Development
District.

The sole reason for the merging of Mediterra North and Mediterra South is to eliminate redundant
overhead costs and other expenses, promote greater efficiency in Mediterra North’s and Mediterra
South’s existing joint projects, reduce residential assessments, and better achieve the original public
infrastructure delivery and maintenance plan for Mediterra North and Mediterra South. As a result
of the proposed merging of Mediterra North and Mediterra South, there is likely to be no, or at the
most, a very limited direct or indirect impact on economic growth, private sector job creation or
employment, or private sector investment, due to elimination of duplicative and inefficient
duplication of functions by Mediterra North and Mediterra South.

2.2 Impact on business competitiveness, including the ability of persons doing business
in the state to compete with persons doing business in other states or domestic markets,
productivity, or innovation in excess of $1 million in the aggregate within 5 years after the
implementation of the rule.



When assessing the question of whether the merging of Mediterra North and Mediterra South is
likely to directly or indirectly have an adverse impact on business competitiveness, including the
ability of persons doing business in the state to compete with persons doing business in other states
or domestic markets, productivity, or innovation, one has to compare these factors with Mediterra
North and Mediterra South being two separate community development districts or one merged
Mediterra Community Development District.

When the question is phrased in this manner, it can be surmised that merging the boundaries of
Mediterra North and Mediterra South is likely to not have any, or at the most, have a very limited
direct or indirect impact on business competitiveness, productivity, or innovation versus Mediterra
North and Mediterra South existing as two separate Mediterra Community Development Districts,
and the impact will be limited to Mediterra North and Mediterra South.

2.3 Likelihood of an increase in regulatory costs, including any transactional costs, in
excess of $1 million in the aggregate within 5 years after the implementation of the
ordinance.

When assessing the question of whether the merging of Mediterra North and Mediterra South is
likely to increase regulatory costs, including any transactional costs, in excess of $1 million in the
aggregate within 5 years after the implementation of the rule, one has to compare these factors with
Mediterra North and Mediterra South being two separate community development districts or one
merged Mediterra Community Development District.

Merging the boundaries of Mediterra North and Mediterra South is anticipated to not increase
regulatory costs and will only result in a one-time increase in transactional costs of the State, the
City, the County, and Mediterra North and Mediterra South as a direct result of the petition to
merge Mediterra North and Mediterra South. The entire cost estimated to be at approximately less
than $50,000 will be borne by the landowners within Mediterra North and Mediterra South.

3.0 A good faith estimate of the number of individuals and entities likely to be required
to comply with the rule, together with a general description of the types of individuals likely
to be affected by the rule.

The compliance with the rule to merge the boundaries of Mediterra North and Mediterra South will
involve the State, City of Bonita Springs, Collier County, and the two districts, as well as property
owners within the two districts, which at present time may total approximately 3,000 +/-.

4.0 A good faith estimate of the cost to the agency, and to any other state and local
government entities, of implementing and enforcing the proposed rule, and any anticipated
effect on state or local revenues.

FLWAC will be the State agency promulgating the proposed rule to merge Mediterra North and
Mediterra South, however, once the once the rule is established, there is no anticipated effect of the
rule merging the Districts on state or local revenues.



4.1 Costs to Governmental Agencies of Implementing and Enforcing Rule

Because the result of adopting the rule is the merging of two independent local special purpose
governments, there will be no significant enforcing responsibilities of any other government entity,
but there will be various implementing responsibilities which are identified with their costs herein.

State Governmental Entities

There will be a modest one-time cost of adopting the rule by the FLWAC to the Commission itself
as well as modifying State records to reflect the merging of Mediterra North and Mediterra South to
the Florida Department of Economic Opportunity. Once these one-time actions are complete,
there will be no marginal costs of enforcing the rule versus Mediterra North and Mediterra South
existing as two separate districts. There will be no effect on State revenues.

As a result of the petition for a rule merging Mediterra North and Mediterra South, FLWAC and its
staff will process, analyze and review the statutorily-required information supplied by the Petitioners
and conduct public hearings in order to approve the rule. These activities will absorb some
resources, however, these costs incurred by FLWAC will be modest for a number of reasons. First,
review of the petition to merge Mediterra North and Mediterra South does not include any analysis
of Districts' project. Second, the petition itself provides much of the information needed for a staff
review. Third, FLWAC already possesses the staff needed to conduct the review without the need
for new staff. Fourth, there is no capital required to review the petition. Fifth, FLWAC already
processes similar petitions. The annual costs to the State, as a result of merging Mediterra North
and Mediterra South, will change very little, declining a very small amount, as the State will have to
now monitor one instead of two community development districts.

City of Bonita Springs, I.ee County, Florida

As a result of the petition for rule merging Mediterra North and Mediterra South, the Petitioner will
submit a copy of the petition to the City and its staff will process, analyze and review the statutorily-
required information supplied by the Petitioner and may conduct public hearings on the petition.
These activities will absorb some resources, however, these costs incurred by the City will be modest
for a number of reasons. First, review of the petition to merge Mediterra North and Mediterra
South does not include any analysis of Districts' project. Second, the petition itself provides much
of the information needed for a staff review. Third, the City already possesses the staff needed to
conduct the review without the need for new staff. Fourth, there is no capital required to review the
petition. Fifth, the City already processes similar petitions, though for entirely different subjects, for
land uses and zoning changes that are far more complex than the petition to merging Mediterra
North and Mediterra South. Any costs that are incurrent by the City will be offset by a filing fee
paid by the Petitioners.

The annual costs to the City, as a result of merging Mediterra North and Mediterra South, will not
change at all from those prior to the merging, and consequently the annual incremental transaction
costs of the rule to the City will be zero.



Collier County, Florida

As a result of the petition for rule merging Mediterra North and Mediterra South, the Petitioner will
submit a copy of the petition to the County and its staff will process, analyze and review the
statutorily-required information supplied by the Petitioner and may conduct public hearings on the
petition. These activities will absorb some resources, however, these costs incurred by the County
will be modest for a number of reasons. First, review of the petition to merge Mediterra North and
Mediterra South does not include any analysis of Districts' project. Second, the petition itself
provides much of the information needed for a staff review. Third, the County already possesses
the staff needed to conduct the review without the need for new staff. Fourth, there is no capital
required to review the petition. Fifth, the County already processes similar petitions, though for
entirely different subjects, for land uses and zoning changes that are far more complex than the
petition to merging Mediterra North and Mediterra South. Any costs that are incurrent by the
County will be offset by a filing fee paid by the Petitioners.

The annual costs to the County, as a result of merging Mediterra North and Mediterra South, will
not change at all from those prior to the merging, and consequently the annual incremental
transaction costs of the rule to the County will be zero.

4.2 Impact on State and Local Revenues

Adoption of the proposed rule will have no negative impact on state or local revenues. Mediterra
North and Mediterra South are independent units of local government. They are designed to
provide infrastructure facilities and services to serve the development project and have their own
sources of revenue. No state or local subsidies are required or expected.

In this regard it is important to note that all existing debt obligations of Mediterra North and
Mediterra South will remain the obligations of the surviving district, Mediterra, under a merger
agreement between Mediterra North and Mediterra South. Furthermore, any debt obligations
incurred by Mediterra North and Mediterra South to construct their infrastructure, or for any other
reason, are not debts of the State of Florida or any other local government. In accordance with
State law, debts of the Districts are strictly their own responsibility.

5.0 A good faith estimate of the transactional costs likely to be incurred by individuals
and entities, including local government entities, required to comply with the requirements
of the rule.

The sole effect of the rule will be the merging Mediterra North and Mediterra South. Consequently,
complying with provisions of the rule to merge the Districts would, aside from the one-time petition
and rule adoption costs, result in no transactional costs incurred by the Mediterra North and
Mediterra South, their landowners, the City, the County, or State.



6.0 An analysis of the impact on small businesses as defined by Section 288.703, F.S.,
and an analysis of the impact on small counties and small cities as defined by Section
120.52, F.S.

There will be no impact on small businesses as a result of merging Mediterra North and Mediterra
South. The City of Bonita Springs has a population of 43,914 according to Census 2010 conducted
by the United States Census Bureau and is therefore not defined as a "small" city according to
Section 120.52, F.S. Collier County has a population of 321,520 according to Census 2010
conducted by the United States Census Bureau and is therefore not defined as a "small" county
according to Section 120.52, F.S.

7.0 Any additional useful information.

The analysis provided above is based on a straightforward application of economic theory, especially
as it relates to tracking the incidence of regulatory costs and benefits. Inputs were received from the
District's Engineer and other professionals associated with the District, as well as the members of
Boards of Supervisions of Mediterra North and Mediterra South.

8.0 A description of any regulatory alternatives submitted under Section 120.541(1)(a),
F.S., and a statement adopting the alternative or a statement of the reasons for rejecting the
alternative in favor of the proposed rule.

No written proposal, statement adopting an alternative or statement of the reasons for rejecting an
alternative have been submitted.

Based upon the information provided herein, this Statement of Estimated Regulatory Costs
supports the petition to merge Mediterra North and Mediterra South.



APPENDIX A

LIST OF REPORTING REQUIREMENTS

FL. STATUE
REPORT | CITATION DATE
Annual
Financial Audit 190.008/218.39 | 9 months after end of Fiscal Year
Annual
Financial 45 days after the completion of the Annual Financial Audit but
Report 190.008/218.32 | no more than 9 months after end of Fiscal Year
TRIM
Compliance no later than 30 days following the adoption of the property
Report 200.068 tax levy ordinance/resolution (if levying property taxes)
within 30 days of accepting the appointment, then every year
Form 1 - thereafter by 7/1 (by "local officers" appointed to special
Statement of district's board); during the qualifying petiod, then every year
Financial thereafter by 7/1 (by "local officers" elected to special district's
Interest 112.3145 board)
within one year of special district's creation; then annual notice
of any changes; and updated report every 7 years, 12 months
Public Facilities prior to submission of local government's evaluation and
Report 189.08 appraisal report
Public Meetings
Schedule 189.015 quarterly, semiannually, or annually
Bond Report 218.38 when issued; within 120 days after delivery of bonds
Registered
Agent 189.014 within 30 days after first meeting of governing board
Proposed
Budget 190.008 annually by June 15
Adopted
Budget 190.008 annually by October 1
Public
Depositor
Report 280.17 annually by November 30
Notice of within 30 days after the effective date of an ordinance
Establishment 190.0485 establishing the District
Notice of
Public file disclosure documents in the property records of the county
Financing 190.009 after financing






